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[TosicHeHust KbM (PUHAHCOBUSI OTYET

1. IIpeamer Ha geifHOCT

OcHoBHara peiiHocT Ha ,Ilenaun Ilponspruc WuBect AJICUIL ce cbecrom B
MHBECTHpAaHE Ha IMApUYHUTE CPEICTBAa, HaOpaHM 4Ype3 H3JaBaHEe Ha IICHHU KHUXa, B
HE/IBYKUMH UMOTH MOCPEJICTBOM MOKYITIKA Ha MPaBO HAa COOCTBEHOCT U APYTH BEIHU IpaBa
BbPXY HEIBMKMMU HMMOTH, H3BBpPILIBAHE Ha CTPOEKU U NOAOOpeHHs B TIX, C ILel
NPEJOCTaBsIHETO MM 3a YIpaBlieHHe, OTJaBaHE IOJ HaeM, JIM3UHT, apeHaa W/win
npoaakbaTa um.

HpyxectBoTo € peructpupaHo B Twprockus peructsp ¢ EMK 175165209 npe3 wm.
OxtomBpu 2006 r.

CepanuieTo u anpechT Ha ympasieHue Ha JlpyxectBoto e P Bbwarapus, rp. Codus, p-H
Kpemuxosiu, kB. Bpaxxne6na, yin. Bnagumup Bazos Ne 83.

Axuuunte Ha J[pyKecTBOTO ca perucTpupanu Ha ,,bbarapcka ponmosa 6opca — Codusa’ AJ]
Cucremara Ha yrnpaBiieHHe Ha [[pyXecTBOTO € enHocTeneHHa. ChBETHT HA JUPEKTOPUTE € B
ChCTaB, KaKTO CJIEJBA!

. CgerocnaB AcnapyxoB SHeB — [Ipencenaren nHa CbBeTa Ha JUPEKTOPHUTE;
. bucep Jlo3kos JIo3zeB — M3nbiHUTENIEH AUPEKTOP;
. Henkxo CrareB CtaTeB — He3aBUCUM uiieH Ha ChBeTa HA TUPEKTOPUTE.

CpenHOCIUCHUHUAT ChCTaB Ha mepcoHana KbM 31 mapt 2024 r. € 6 4yoBeKa U CHUCHYHMUS
ChCTaB € 6 YoBeKa.

OO6cmy>xBamo ApyxkecTBo, cbriacHo u3uckBanusita Ha 3JCUILJIC, 3a w3BbpmIBaHEe Ha
CYETOBOJHU JEHHOCTH € ,,Apakc naBect OO/.

2. OcHoBa 3a N3roresine Ha GUHAHCOBHSA O0TYET

DUHAHCOBUAT OTYET Ha J[pyKECTBOTO € CHCTaBEH B CHOTBETCTBHUE C MeXIyHapOIHUTE
crangaptu 3a ¢uHaHcoBo oTuntane (MCDO), pazpaborenu u mydbaukyBanu oT CbBeTa 1Mo
MexayHapoanu cuetoBoaHu crangaptu (CMCC) u npuern ot EBponeiickus cpro3z (MCPO,
npuetu ot EC). Ilo cmuckna Ha maparpad 1, Touka 8 ot JlombIHATETHUTE pa3nopeaon Ha
3aKOHa 3a CUETOBOJCTBOTO, NMPWIOXKUM B bbirapus, tepmunst ,,MCPO, npuern ot EC*
npeacTaBisiBaT MexayHapoaaute cuetoBoguu ctanaaptu (MCC), mpueTu B ChOTBETCTBUE
¢ Pernament (EO) 1606/2002 na EBporneiickus mapnament u Ha CbBeTa.

OUHAHCOBUAT OTYET € ChCTABEH B OBJITapCKH JieBa, KOETO € (yHKI[MOHAJIHATa BalyTa Ha
HpyxectBoTo. Benuku cymu ca npenacraBenu B xuisiau jieBa (‘000 nB.) (BKIIOYUTEIHO
cpaBHuTeHATa HHGOopMarus 3a 2023 T.), OCBEH aKo HE € MMOCOYCHO APYTO.

DUHAHCOBUAT OTUET € ChCTABCH IIpHU CIIa3BaHC HA NpHUHOUWIIA HA ,Z[GI\/'ICTBaH_IO npeanpuAaTuc.

3. HUzsBaeHHMe 3a CHLOTBETCTBHUSA

HEKOHCOJIMANPaH (PUHAHCOB OTYET Ha JAPYKECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCUUKH
Mexnynapoaau cramaptd 3a ¢uHancoBu otdetn (MCDO), KOUTO c€ CBhCTOST OT:
CTaHJapTH 32 (MHAHCOBHU OTYETH U OT ThJIKyBaHHs Ha Komutera 3a pazsicuenus na MCPO
(KPMC®O), onobpenu ot CrBera mo MexayHapoaau caeroBoaHu cranaaptu (CMCC), u
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Mex1yHapOJAHUTE CUETOBOAHHM CTaHIAPTH M ThIKyBaHUsATa Ha [lOCTOSHHUSA KOMHTET 3a
pazsicusiBane (IIKP), omobpenn ot Komurera mo MexIyHapoqHH CUETOBOJHU CTaHAAPTU
(KMCC), kouto edektuBHO ca B cuia Ha | sHyapum 2022 T., U KOUTO Ca TPHETH OT
Komucusita Ha EBponelickus cbro3.

MC®O, mnpuern ot EC, e oOmonpueTroro HauMEHOBaHHWE Ha paMKaTa C OOIIO
npeJHa3HaueHHe-CUeTOBOAHA 0a3a, eKBHBAJCHTHA HA paMKaTa, BbBEACHA C Je)UHUIIMATA
cerimacHo § 1, 1. 8 ot JlombiaHUTENHUTE pa3mopendu Ha 3aKOoHA 3a CYETOBOJCTBOTO IO
HAaUMEHOBAHMETO ,,MexayHapogHu cueToBogHU crangaptu” (MCC).

3.1. HoBu cTanaapTu, pa3siCHeHUs1 1 U3MeHeHus B cuJia ot 1 sitnyapu 2023 r.

[Ipe3s Ttekymara roguHa JIpyXecTBOTO € MPUIIOKUIO HOBU U H3MEHEHH
CTaHzapTH, usgaaeHu oT CpBera 3a MEXKIYHAPOJHU CUETOBOJHU CTaHIApTU
(CMCC) u npuetn ot EC, KoUTO BIIM3aT B CHJIa 32 OTYCTHUTE TIEPUOIHU, 3alI0UBAIITN
Ha uin cnen 1 sHyapu 2023 1. TAXHOTO nprueMaHe He € 0OKa3ajo ChIIECTBEH e(eKT
BBPXY OIMOBECTSIBAHUATA UM BbPXY CYMHUTE BbB (DUHAHCOBUS OTYET.

» Nsmenenns Ha MCC 1 IlpencraBsiHe Ha GpuHaHCOBUTE OoTUeTH U [IpakTHyecko
u3siBJICHUE 2:
OrnoBecTsiBaHE Ha CUETOBOHATA MOJMUTHKA (M3AaneHu Ha 12 gespyapu 2021 1.) .), B
cuna ot 1 suyapu 2023 r., npuetru ot EC na 2 mapt 2022 r., my6aukyBanu B OB Ha
3 mapt 2022 r. 3meHnenusita npomeHar n3nuckBanusata B MCC 1 1o oTHoleHue Ha
OTIOBECTSIBAHETO HA CYETOBOJ/IHATA MOMUTHKA. MI3MeHeHUsATa 3aMEHST BCUYKH CITydan
Ha W3MO0J3BaHE Ha TePMHUHA ,,3HaYMMH CUETOBOJHHU MOJUTUKU C ,,MHPOpMAIHS 3a
ChILIECTBEHATA CYETOBOAHA MoyUTUKA™. MHpopMaIusaTa 3a CYETOBOAHATA TTOJUTHKA
€ CBILECTBEHA, aKO KOTaTo Ce pasriexja 3aeJHO C apyra uHbopMalus, BKIIOUEHa
BbB (DMHAHCOBUTE OTYETH HA MPEINPUITHETO, MOXKE Pa3yMHO Ja CE€ OdYaKBa Ja
TIOBJIUSIC BBPXY PEIICHUATA, KOUTO MOTPEOUTENNTE HA (PMHAHCOBUTE OTUYETH C OOIIO
MpelHa3HauYeHUE MPaBsAT Bb3 OCHOBAa Ha Te3W (puHAaHCOBU oTdeTd. [lomkpensmure
naparpapu B MCC 1 cbIo ce u3MeHsT, 3a Ja ce MOSCHHU, 4e HmHOopMamusITa 3a
CYETOBOJIHATA TOJHUTHKA, KOATO € CBBbpP3aHa C HECHINECTBEHU CACTKU, APYTH
CHOWTHS WIIH YCIIOBHS, € HECHIIIECTBEHA U HE € HE0OXOAMMO J1a Ob/Ie OMTOBECTSBAHA.
Nudopmanusra 3a cyeToBOJHATA MOJIUTHKA MOXE Ja OBJE ChIIECTBEHA MOPaIH
€CTECTBOTO Ha CHOTBETHHUTE TPAaH3aKIUH, JPYI'H CHOUTHS WIHM YCIOBHS, JOPH aKO
cymMuTe ca HecbhimecTBeHU. ChHINEBPEMEHHO, HE Ipuiata uHpopMarus 3a
CUETOBOJIHATA TMOJUTHKA, CBbpP3aHa ChC CHIIECTBEHH TPaH3aKIMUU, APYTU CHOUTHS
WM yCIIOBHS, cama o cebe cu e chinecTBeHa. CHBETHT CHINO Taka € pa3paboTui
HAacOKU M TIpUMEpH, 3a Ja OOSICHM M JEMOHCTpUpa MpUiaraHeTo Ha ,Ipoleca 3a
CBIIECTBEHOCT B YETUPU CTHOKU, omucaH B lIpakThuecko u3sIBICHHE 2
"OmnoBecTIBaHe Ha CYETOBOIHU NOJIUTHKUA"

* 3menennss Ha MCC 8 CueroBojHa MOJMTHKA, MPOMEHU B CUETOBOJHUTE
NpUOIM3UTEIHN OLEHKU U Tpeiiku: JleuHUIUsS 3a CYETOBOJHH OLICHKH (M31aCHH
Ha 12 despyapu 2021 r.), B cuna ot 1 sayapu 2023 1., npuetu ot EC Ha 2 mapr
2022 1., nybmukyBanm B OB mHa 3 wmaptr 2022 r. H3MeHeHusATa 3aMEHST
OTIpe/ICNICHUETO 3a MPOMSHA B CYETOBOJAHUTE OLIEHKU C OIpEIeJIeHHE 3a CUETOBOIHU
ouenku. [lo HOBaTa NeUHUIMS, CYCTOBOJHUTE OIEHKH Ca ,,IApUYHA CYMH BHB
(UHAHCOBUTE OTYETH, KOUTO TOJUIeKAT HA HECUTYPHOCT TpU OLEHSIBAHETO™.
W3Ttputo e ompeneneHHEeTo 3a MPOMsHA B CUETOBOJAHHUTE OLIEHKH. loguman
(hMHAHCOBH OTYETH 3a TOJAMHATA, MpUKIroYBamia Ha 31 nekemBpu 2023 T.
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* U3menenns Ha MCC 12 Jlanbuu BbpXy 0X0A4:

OTtcpoueHn AaHbLM, CBbP3aHU C aKTHBHM U MACHBH, Bb3HUKBAIIM MMPU €IUHUYHA
Tpan3akuus (u3gaaenu Ha 7 Maii 2021 r.), B cuna ot 1 suyapu 2023 1., mpueTH oT
EC na 11 aBrycr 2022 r., myonukyBanu B OB Ha 12 aBryct 2022 r. U3menenusra
BBBEXKIAT JOMMBIHUTEIIHO H3KIIOUEHHE OT MIBPBOHAYAHOTO OCBOOOXKIaBaHE 3a
npu3HaBaHe. ChbriIacHO U3MEHEHUTA MPEANPUATHETO HE MpHiara MbPBOHAYAIHOTO
0CBOOOKIaBaHe 3a MpU3HABaHE HA TPaH3aKIMH, KOUTO MOPAXKAAT PaBHH o0JIaraeMu
U TOJJIeXAIlM Ha TMPUCTIaZlaHe BPEMEHHU Pa3lIuKU. B 3aBUCMMOCT OT MPHIIOKUMOTO
JaHBYHO TPABO MOTAT Ja BB3HHMKHAT PaBHH O0JIaraeMH M HaMallieMHd BPEMEHHU
Pa3IuKy IpU MbPBOHAYAIIHOTO MPU3HABAaHE HA aKTUB U MACHB 110 CJEJIKa, KOATO HE €
Ou3HeC KOMOWHAIMS U HE 3acAra HUTO CYETOBOJHATA, HUTO JaHbUHATA Tedanoa.
Hanpumep, ToBa Moke J1a Bb3HUKHE CJe]l PU3HABAHETO HA 3a/IbJKEHUE O JTU3UHT
U CHOTBETCTBAILlMSl aKTUB C MPaBO Ha Moji3BaHe npu npuiarane Ha MC®O 16 Ha
naTtaTa Ha 3amouyBaHe Ha Jus3uHra. CewriacHo wusMmedHeHusta Ha MCC 12
NPEANPUITHETO € 3aABJDKEHO 3a MPU3HAE CBBP3aHUTE OTCPOUYEH JAHBUYECH AKTUB U
MacuB, Karo OOBbp)KEe IMPU3HABAHETO HA BCEKM OTCPOYEH JAHBYEH AaKTHUB C
KpuTepuure 3a Bp3craHoBumoct B MCC 12.

* M3menenus Ha MCC 12 Jlanbuum BBbpXy noxoaa: MexayHapoigHa JaHbYHA
pedhopma — MoaenHu mpaBuiia Mo BTOpH CTHIO (M3mazaeHu Ha 23 mait 2023 r.), B
cuna He3abaBHO M oT 1 sHyapu 2023 r., mpuetu ot EC Ha 8 HoemBpu 2023 r.,
nyosmmkyBanu B OB Ha 9 HoemBpu 2023 1. CMCC usmens ooxsara Ha MCC 12, 3a
Jla TOSICHU, Y€ CTaHJAPTHT Ce MpUiara 3a JaHBIU BBPXY J0X0Ja, MPOU3TUYAIIN OT
JaHBYHOTO 3aKOHOJATENICTBO, IPUETO MJIM MPHUETO MO CHIIECTBO 3a MpHUJIaraHe Ha
MOJICTTHUTE TMpaBWia MO BTOpU CTHIO, mybmukyBanu ot OWCP, BKIHOUHUTETHO
JAHBYHOTO 3aKOHOJATEJICTBO, KOETO IMpwiara KBaTM(QUIMPAHU HAMOHAIHU
MUHUMATHA JONMBIHUTEIHN JaHbBIM, ONWCAHU B Te3W NpaBwia. V3MeHeHHsITa
BBBEXKJAT BPEMEHHO H3KIIOUYEHUE OT CUYETOBOJAHHUTE H3HUCKBAHHUS 32 OTCPOUYEHU
nanbim B MCC 12, Taka ye OpennpusTUETO HUTO IMPU3HABA, HUTO OIMOBECTSBA
nH(popMalysg 3a OTCPOUYEHUTE AAHBYHH AKTUBU U TMACHUBU, CBbP3aHU C JaHbBIUTE
BBPXY J10X0oAa Mo BTOpHs cThI0. Crnex n3meHeHusta JlpyKecTBOTO € JIBXHO Ja
OTIOBECTH, Y€ € MPUJIOKUIO U3KIIIOUYEHUETO U Ja OMOBECTH OTAETHO TEKYIIMsS CU
JaHbueH pazxo (MPUxXo[), CBbP3aH C JaHBIIUTE BHPXY J10X0/a [0 BTOPH CTHIO.
M3nanenu HoBU M n3MeHeHn MC®O cranaapT, KOUTO OILE HE Cca BIE3JIM B CUJA
KoM narara Ha 0j00peHHeTo Ha TO3U (PUHAHCOB OTYET,

3.2. /Ipy:kecTBOTO He € MPUJI0KIIO CleHNTe HOBU U n3MeHeHn MC®O, kouto
ca OMJIM M31aJleHd, HO Ollle He €A BJIe3JId B CUJIA U (B HAKOM CJIy4aH) Bce olle He
ca Omam npueru ot EC:

* Usmenenust Ha MCC 1 IlpeacraBsine Ha (PMHAHCOBUTE OTUYETH:

Knacudukanusa Ha macuBuTe Karo TeKylM MU Herekyu, Kmacuduxamus Ha
[IaCUBUTE KaTO TEKYIIM M HeTeKyuu — OTiaraHe Ha JaTaTa Ha BJIM3aHE B cuja U
Herexymu nmacuBu ¢ KOoBeHaHTH, (M31aleHU ChOTBETHO Ha 23 sinyapu 2020 r., 15
toiu 2020 1. u 31 oxromBpu 2022 r.), B cuiia ot 1 snyapu 2024 r. i3MeHeHusTa Ha
MCC 1 3acsraT camo HpeACTaBSIHETO HAa MAaCHUBU KaTO TEKYIIW WM HETEKYIIU B
oTrdyera 3a (PUMHAHCOBOTO CBCTOSHUE, a HE BBPXY pa3Mepa HIM MOMEHTa Ha
MpU3HABaHE Ha AKTUBU, MACUBU, NPUXOIM WIM Pa3Xoau, WIM HHPOpMalusiTa,
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oroBecTeHa 3a Te3u no3unuu, npuetu oT EC Ha 19 nexemBpu 2023 r., myOIMKyBaHU
B OB Ha 20 nmexemBpu 2023 r. VM3MeHeHUsITA MOSCHSABAT, Y€ Kilacu(HUKaAIUATA HA
MacUBUTE KaTO TEKYIIM WJIM HETEKYIIH CE€ OCHOBaBa Ha IpaBa, KOUTO CHIIECTBYBAT
KbM Kpas Ha OTYETHHS MEPHUOJI, YTOUHSBAT, 4e KiIacu(uKamusaTa HEe ce BIHSIC OT
OYaKBAHMATA Jalld MPENNPHUATHETO 1€ YHpPaXHH TMPaBOTO CH Jia OTJIOXKHU
YPEeXKIAHETO Ha 3aIbJDKCHHE, OOSCHSABA, Y€ ca HAJIWIE TpaBa, aKo CE CIa3Bar
KOBEHAHTHUTE B Kpasi Ha OTYETHHUS IEPUOJI U BbBEXKAAT ONpECIICHUE 32 ,,yperKaaHe ,
3a Jia ce U3SICHU, Y€ YPEKIAHETO CE€ OTHACS J0 MPEXBBPIISIHETO KbM KOHTpAareHTa Ha
MapUyHU CpPEACTBA, MHCTPYMEHTH Ha COOCTBEHMsI KamnuTajl, APYTU aKTUBU WU
ycinyru. M3menenusita ce mpuwiiaraT PETPOCHEKTUBHO 3a TOAUIIHU TMEPUOIH,
3anoyBamd Ha wid cien 1 gayapu 2024 r., KaTo € pa3peuieHo IMO-PaHHOTO
MpujiaraHe.

* smenenus va MC®O 16 JIuzunr:

3aabKeHUsT 1O JIM3UHT TpH Tpojaxda u oOpaTeH IWM3WHT (W3JaAcHU Ha 22
centemBpu 2022 r.), B cuna ot 1 sHyapu 2024 r. , npuetu or EC na 20 HOoeMBpu
2023 r., nyonukyBanu B OB Ha 21 woemBpu 2023 r. M3MeHeHHsITa WM3UCKBAT
MPOAAaBAYbT-IM3UHTONOIYYaTeNl Ja OLEHSABA BIIOCIEACTBUE JIM3UHTOBUTE MACHBH,
MPOU3THYAIIN OT 00paTeH JU3MHT, 10 HAYMH, 110 KONTO HE NMpU3HABAa HUKAKBa CyMa
oT neyvanbara wiM 3ary0aTa, KOATO C€ OTHAacs 10 MPaBOTO Ha IMOJ3BaHE, KOETO TO
3ana3Ba. HoBuTe M3UCKBaHMsI HE BB3MPENATCTBAT MPOJaBayva-JIN3UHIONOIyYaTeN 1a
npu3Hae B mevanbara Wi 3arybara nevanba uiaM 3aryda, CBbp3aHa ¢ YaCTHYHOTO
WIA TBJIHOTO  IIpeKpaTsBaHe Ha  JIM3MHIoBUsA  Joroop. IIpomaBaubT-
JM3UHTOTIOIyYaTell MpHUara N3MEHEHHUITa PeTPOCIIEKTUBHO B choTBeTcTBHE ¢ MCC
8 CueroBoJHA MOJMTUKA, MPOMEHU B CYETOBOJHHUTE NPUOJIM3UTEIHU OLEHKU U
TPEIIKH 32 MPOJAXOUTe W OOpaTHHS JIM3HMHT 10 CIENKH, CKIIIOYCHH CIIeH JaTara Ha
I'bPBOHAYAIHOTO NpuiaraHe. V3MeHeHusTa ca B cuia 3a TOAMIIHM IEPUOIM,
3arnoyBaiy Ha wiu ciefq 1 suyapu 2024 r.. Pa3pelieHo no-paHHOTO IpUjIaraHe.

* Usmenenust Ha MCC 21 Edextu oT npoMeHUTE B OOMEHHUTE KYPCOBE:

Jlutica Ha xoHBepTUpYyeMocT (u3manenu Ha 15 aBryct 2023 1.), B cwita ot 1 sHyapu
2025 r. 3meHeHusTa: - YTOUHSBAT, KOTa €HA BalyTa MOXe J1a Oble 0OMEHEHa B
Ipyra BaJdyTa W Kora He € — JajJieHa BaJyTa MOXKe J1a ObjJe oOMeHeHa, KOraTo
MPEANPUSITHETO € B ChCTOSIHHE Ja OOMEHHM Ta3W BalyTa 3a Jpyrara BalyTa 4pe3
mazapu WJIA OOMEHHHM MEXaHW3MH, KOUTO Cb3JaBaT MPHIOKUMU TIpaBa H
3aIbIDKEHUsT O€3 HeonpaBaaHo 3a0aBsHe KbM JlaTaTa Ha OIEHSBAaHE U 32 ONpe/IesieHa
nen; Enna Bamyta He Moxke na Obne oOMeHeHa B Jpyrata BallyTa, akKo
MPEANPUATHETO MOXE Ja MOJy4Yr CaMO HE3HAayuTellHAa cyMa OT JpyraTra BamyTa. -
YTouHsBaT, KaK MPEINPHUATAETO ONpenesiss OOMEHHUs Kypc, KOWTO Ja ce mpuiiara,
KOTaTo BajyTara He MOXke Ja ObJe oOMeHeHa — KOraTo BayTaTa He MOXe Ja Oble
oOMEHEHa KbM JIaTaTa Ha OIEHSBAaHE, IPEANPUATUETO OIEHSBA CIIOT BaTyTHHUS KypC
KaTo Kypca, KOHTO OW ce NPUIIOKWI KbM OOMYaiiHA CIellKa MEXIy Ia3apHu
YYacCTHUIIM KBM JlaTaTa Ha OIEHABAaHE M KOWTO OM OTpasmy JOCTOBEPHO
npeoOyiagaBaiuTe WKOHOMHYECKH  yCIIOBUS. VI3uckBar  omoBecTsBaHEe Ha
JOMBJIHUTENTHA WH(OpMaIMs, KOoraTo BalyTaTa HE MOXe ga Obiae oOMeHeHa,
HampuMep MPEANPUATHETO OMOBECTSIBA MHQPOPMAIUS, KOATO OM Jaja B3MOMXKHOCT
Ha T0JI3BAaTEJIMTEe HAa HETOBUTE (DMHAHCOBHM OTYETH Ja MPEICHST, KakK JIIcaTra Ha
KOHBEPTHPYEMOCT Ha BajJyTaTa BJIMsIC WM CE OYaKBa Jla C€ OTPa3d Ha HETOBHUTE
(bUHAHCOBH pe3yaTaTH, (UHAHCOBO CHCTOSIHUE W MAapUYHU MOTOIH. [Ipon3HacsHeTO
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BKJIIOYBA W HOBO TIPWIOKEHHWE C YKa3aHWs 3a TPWIOKEHHE OTHOCHO
KOHBepTI/IpyeMOCTTa U HOB I/IJIIOCTpaTI/IBeH anMep. I/IBMGHGHHHTa O6XBaH_IaT 148
chOTBeTCTBaIMTE M3MeHeHUs Ha MC®PO 1, kouto npenu ToBa c€ OTHACSIXa, HO HE
ompenensxa KOHBeprupyemocrra. lIpennpusaruero mnpunara U3MEHEHUsATa 3a
TOJAMIIHUTE OTYETHU NEPUOAM, 3amouBamy Ha wid ciex | sHyapu 2025 .
Pa3pemaBa ce nmo-paHHo npusiarase.

* U3menenus Ha MCC 7 Otuern 3a napuynute norou 1 MCPO 7 dunaHcoBu
WHCTPYMEHTH:

OmnogectsiBanus: CriopazymMeHus 3a (pUHAHCHpaHE Ha JOCTaBYMIM (M3JaJICHU Ha
25 maii 2023 1.), B cuna ot 1 sayapu 2024 r. U3menenusaTa 1o0aBsIT M3UCKBaHE 3a
onogectsiBane kbM MCC 7, B KOETO ce€ MOCOYBa, Y€ MPEANPUATHETO € IITBKHO Ja
OTMOBECTH MH(pOpMAIUS 32 CBOUTE CIIOpa3yMeHHs 3a (UHAHCHpAHE Ha JIOCTABUHUIIH,
KOETO J1aBa BB3MOXKHOCT Ha IMOJI3BATENIUTE HAa (DMHAHCOBUTE OTYETH [ OILCHST
edeKTUTe OT TEe3W CHOpa3yMEHMsI BBbPXY 3aJAb/DKCHUATA U MapUYHUTE MOTOIM Ha
npennpustiero. OcBen ToBa MC®DO 7 Oeme u3MEHEH, 3a Ja ce J00aBsT
criopazyMeHHsl 3a (UHAHCHpaHE Ha JIOCTaBUMIM KaTo TNpPUMEP B paMKUTE Ha
M3WCKBAHUSATA 3a OIOBECTSBaHE Ha WHQOpPMAIUS OTHOCHO U3JI0KEHOCTTa Ha
MPENNPUATHETO HAa KOHIEHTpAUs Ha JIUKBUJEH pUcK. TepMUHBT "cropa3yMeHHs 3a
¢uHaHCUpaHe Ha JOCTaBYMIM' HE € JAePuHHpaH. BmecTo TOBa W3MEHEHUsTA
OMMCBAT XapaKTEPUCTUKUTE Ha CIOpa3yMEHHUE, 32 KOETO MPEANpPUATHETO IIe Obae
3aIBJDKEHO J1a TpeaocTaBu uWHpoOpManuara. 3a Ja ce TMOCTHTHE IeNTa Ha
OTIOBECTSIBAHETO, MPEANPHUATHETO IIe OBAC 3aTBKEHO Ja OMOBECTH O0OOIIEHO 3a
CBOWTE CIIOpazyMeHus 3a GUHAHCUPAHE Ha IOCTABUHUIIH:

- CpokoBeTe U yCJIOBUATA Ha IOTOBOPEHOCTUTE

- banancoBara cTOHHOCT M CBBP3aHUTE C HES CTATHH, MPEACTABEHH B OTYETa 3a
(bMHAHCOBOTO CHCTOSHUE HA MPEIINPHUSITHETO, Ha 3abJDKEHUATA, KOUTO Ca 4YacT OT
CHIOpa3yMEHHsITA

- banancoBaTta cymMa 1 CBbp3aHUTE C Hesl CTaTUH, 32 KOUTO JOCTaBYUIIUTE BEUE ca
MOJTYYHJIH TUIAIIIAHE OT MPEIOCTaBAINUTE (PUHAHCUPAHE

- JlnanazoHu Ha majeXuUTe Ha IJAalllaHe KAKTO 3a Te€3W (PMHAHCOBU 3a/IbJKEHUS,
KOUTO Ca 4acT OT cCHopasyMeHue 3a (UHAaHCUpaHE Ha JOCTAaBYMK, Taka U 3a
CPaBHUMH TBPTOBCKHM 3aJbJDKCHUS, KOUTO HE ca YacT OT CIOpa3yMEeHHe 3a
¢buHaHCUpaHe Ha NocTaBuMK - MHbopMmarus 3a MUKBUIHUS pUCK V3MeHeHusTa,
KOUTO ChABPKAT cieUU(PUUHU MPeXOoqHH 00JEKYEHUsI 32 IbPBUS TOAUILIEH OTYETEH
MEePHOJ], TPe3 KOUTO MPEeNNpHATHETO MpHiara M3MEHEHHUATa, ca MPUIOKUMH 32
TOJAMIITHUTE OTYETHU NEPUOAM, 3amouBami Ha wid ciex | sHyapu 2024 r.
Pa3permmaBa ce mo-paHHo mpuiiarase.

* M3menenus va MCPO 10 u MCC 28 - Ilpomax0a mnu BiaraHe Ha aKTHUBU
MEXJIy HWHBECTUTOP U HEroBOTO aCOIMHPAaHO WJIM CBBMECTHO MpEANpUiTHE
(u3panenu Ha 11 centemBpu 2014 1.) B cujla Ha WJIM CJIE] J1aTa, KOSITO MPEACTOU J1a
obae onpenenerna or CMCC M3MeHeHusITa ca HACOYEHU KbM MPOTHBOPEUNE MEXKTY
m3uckBanusta Ha MCC 28 HMuBecTuium B acoUMHMpaHU MPEANPUATHS U
m3uckBanusaTa Ha MCDO 10 Konconmmaupanu GUHAHCOBH OTUETH U TIOSICHSBAT, Y€ B
CeliKa, BKJIOYBAILA ACOIMUPAHO MPEANpPUSITHE WIA CHBMECTHO MPEANPUATHE,
CTENEeHTa Ha OTUYMTAHE Ha rnevyanOu U 3aryOu 3aBHCH OT TOBA Il MPOAAJCHUAT WIN
aropTUpPaH aKTUB MIPEICTaBIIsIBa OU3HEC.
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* MC®O 14 OtcpoueHu CMETKH TIpH peryaupanu 1enu (u3gaacH Ha 30 sayapu 2014 r.),
B cuia oT 1 sHyapu 2016 r. CtanzapThT MO3BOJISABA NIPU II'BPBOHAYAIHOTO NpHJIaraHe Ha
MC®O, ma Obae TPOIBIDKEHO MPU3HABAHETO HA CYMH, CBBP3aHHM C PETyJHMpaHU IEHU B
CHOTBETCTBUE C M3UCKBAHHWATA HA MpEAWINHATA cueToBoaHA 06aza. C men momoOpsiBaHe Ha
CBhIIOCTABUMOCTTA C OTYETH Ha JpykKecTBa, kouTo Beue npuiaratr MCDO u He npu3HaBaT
TaKWBa CyMH, CTAaHIaPTHT U3MCKBA Ja OBbJe MPEACTaBeH OTACTHO e(DEeKTHT OT peryInupaHuTe
uenu. EK e B3ena pemieHue ga HE OTKpUBaA Ipolieca MO MPUEMAHETO Ha MEXKIUHHUA
crangapt MCDO 14 u na uzvaka oxkonuarennus MCPO crangapr.

4. Andopmanus 3a ChIIECTBEHATA CYETOBOIHA MOJUTHKA
4.1.001u nos10xeHust

Haii-cpmiectBanuTe MHGOpMAIMKM 32 CYETOBOJAHU MOJIUTUKH, MPUIAraHud IPHU U3TOTBSHETO
Ha TO3W (PMHAHCOB OTYET, Ca MPEJCTABEHH MO-I0IY.

@DHUHAHCOBUAT OTYET € M3TOTBEH IIPHU CIa3BaHE HA NPHUHLHUIINTE 3a OLICHSIBAHE HA BCUYKH
BUJIOBE aKTHBH, NAaCUBH, NpuUxoau U paszxoau cbriiacHo MCOO. basure 3a oneHka ca
OIIOBECTEHH MOAPOOHO MO-HATAThK B CYETOBOJHATA MOJIUTUKA KbM (PMHAHCOBHUS OTYET.

CrnenBa na ce oTOenexu, 4e MPH HM3TOTBIHETO Ha TMpeACTaBeHHs (PMHAHCOB OTYET ca
U3IIOJI3BAHN CYETOBOJAHM OLIGHKM M JOIycKaHHMsd. Bwopeku ye Te ca ©Oa3upaHu Ha
uHpopMaIus, MpeIoCcTaBeHa Ha PbKOBOJCTBOTO KbM JlaTaTa Ha M3TOTBsIHE Ha (DUHAHCOBUS
OTYET, pEaJHUTE pE3yJTaTH Morar Ja C€ pasiau4aBaT OT HaIpPaBEHUTE OLCHKH U
JOITy CKaHUSI.

IIpyu M3roTBSHETO HA HACTOAIIMAT (PMHAHCOB OTYET M CHOTBETHUTE JaHHU 3a MPEIXOAHU
NEepUoIM He ca OMJIM MPUIOKEHU MpaBUjlaTa U NPUHIMINTE 32 (UHAHCOBO OTYMTAHE IpPU
CBPBbXUH(DIALMOHHA UKOHOMUKH.

Hpe,Z[CTaBGHI/ITG CUCTOBOJHHU ITIOJIMTHKH ca IMpuilaraHvu IMmocCJICA0BATCIHO BBB BCHYKU
CYCTOBOOHHU IIEpHOaU, TPEACTABCHH BLHB (bI/IHaHCOBI/IH OTYCT.

HOBI/II_[I/II/ITG, KOHUTO CC IMPCACTAaBCHU BLHB (bI/IHaHCOBI/IH OTYCT, CC NPU3HATH U OLCHCHU B
CBbOTBETCTBUEC CBHC CIICAHUTE CYHCTOBOJHU IIPUHIIUIIN

1. geiicTBamio mpeAnpUsTHE — MpUEMa ce, Y€ MPEANPUATUETO € JEeUCTBAIlO U LIE OCTaHE
TaKkoBa B MPeIBUINMO ObJeIle; IpUeMa ce, ue IpeInpusITHETO HsIMa HUTO HaMepeHUe, HUTO
HE0OXOUMOCT J]a TUKBUIMPA WU 3HAYUTETTHO J]a HaMau o0eMa Ha CBOsITa IEHHOCT;

2. OCTIEIOBATEITHOCT HA MPEJCTABIHETO W CpaBHUTEIIHA MH(OPMAIUS — MPEICTaBIHETO U
KHaCI/Iq)I/IKaLII/IHTa Ha CTaTUUTC BbHB q)HHaHCOBI/ITe OTUYCTH, CUCTOBOAHUTC IOJIMTHUKHU H
METOAMTE Ha OICHSIBAHE CE 3ala3BaT M NpWIaraT MOCIEAOBATEHO M TPe3 CIICIBAIIUTE
OTUCTHHU IICPpUOAHN C LCJI MOCTUIAaHC HA CPABHUMOCT HAa CHCTOBOJHUTC JAaHHU U IOKA3ATCIN
Ha (PMHAHCOBUTE OTYETH;

3. mpeana3nuBOCT — OLICHSIBAHE M OTUUTAHE Ha INPEANOIaraéMUTE PUCKOBE U OYAaKBAHUTE
€BEHTYaJHU 3ary0M IpHU CYETOBOAHOTO TpPETHUpPaHE Ha CTOMAHCKHUTE ONEpaluud C Lel
MoJIyyaBaHe Ha JeHCTBUTENIEH (PMHAHCOB PE3yJTar;

4. HayuCIIsIBAaHE — TPEINPUATHETO HM3TOTBS (PUHAHCOBUTE CHU OTUYETH, C M3KIIOYCHUE Ha
OTYETHTE, CBBP3aHHU C MAPUYHHUTE TOTOIM, HA Oazara Ha MPUHIMIIA HA HAYUCISIBAHETO —
e(eKTUTE OT CIEIKHU U IPYyTU CHOUTHS Ce MPHU3HABAT B MOMEHTA Ha TSAXHOTO BBH3HHKBAHE,
HE3aBUCUMO OT MOMEHTA Ha IOJYyYaBaHETO WM IUIAIIAHETO HA MAPUYHUTE CPEACTBA WIIU
TEXHUTE €KBUBAJICHTH, U CE BKJIIOYBAT BHB (DMHAHCOBHUTE OTYETH 3a MEPHOJA, 32 KOUTO ce
OTHACHT;
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5. HE3aBUCUMOCT Ha OTJEJIHUTE OTYETHH MEPUOJU M CTOMHOCTHA BPb3Ka MEXAY HayajeH U
KpaeH OamaHc — BCEKH OTYETEH IEepPHOJ] CE€ TpeThpa CYETOBOJAHO caMm 3a cebe cw,
HE3aBHUCHUMO OT OOCKTHBHATA MY BPB3Ka C MPEAXOIHUS U ChC CICABAIINS OTYCTCH MEPUOI,
KaTo JaHHWUTE Ha (DMHAHCOBHS OTYET B HAYAJOTO HA TEKYIIWs OTYETEH NMEpUOA TPpsOBa aa
ChBNAJAT C JAHHUTE B Kpas HA MPEAXOJHUS OTUYETEH MEPHUO/T;

6. CBIIECTBEHOCT — MPEANPHUATHETO MPEICTABS MOOTICIHO BCSAKA CHIIIECTBEHA IPyIla CTATHH
¢ moao0eH xapakTep; 0OeIMHSIBaHE HA CyMH IO CTaTHHU C MOJ00EH XapaKTep ce JIOIMyCKa,
KOTaTo CYMHUTE Ca HECHIECTBEHH HIIM 00CTUHSIBAHETO € HAIIPABEHO C IIeJ TOCTUTaHE Ha I10-
rojxsiMa sICHOTa; Cymara IO CTaTHsl € CBhIIECTBEHAa, aKO MPOMYCKHTE W HETOYHOTO
MPE/ICTAaBSHE Ha MO3UIMATA OWXa MOTJIH JIa TIOBIUSAT BbPXY UKOHOMUYECKHUTE PEIICHHs Ha
MOJI3BATENINTE, B3ETH BH3 OCHOBA HAa (PMHAHCOBHTE OTYETH, WM OWXa JIOBETH M0
HapyllaBaHe Ha HW3WCKBAHETO 32 BSIPHO M YECTHO TMPEJCTaBIHE HA HUMYIIECTBEHOTO H
(UHAHCOBOTO CHCTOSIHUE, MHAHCOBHUTE PE3YJITATH OT NEHHOCTTA, IPOMECHUTE B TAPUIHHUTE
IMOTOLX U B COOCTBEHHUS KaIIMTal,

7. KOMIIEHCUPaHE — MPEANPUATUETO HE U3BBPILIBA MMPUXBAILIAHUS MEXIY aKTUBU U MMACHUBU
WM TIPUXOAH U Pa3XOJHU U OTYUTA MOOTACIHO KAaKTO aKTHBH W TACHBH, TaKa U MPUXOIU H
pasxou;

8. MpenuMCTBO Ha ChIBPIKAHUETO Mpesa (opmara — CIEIKUTE M ChbOUTHATA Ce OTpa3siBar
CUETOBOZHO B CHOTBETCTBHE C TAXHOTO ChABPYKAHHE, CHIIHOCT U HMKOHOMUYECKA PEaHOCT,
a He (opMaTHO cHope]l IpaBHATa UM (Gopma;

9. olleHsABaHE HA MO3UIMUTE, KOUTO Ca MPU3HATH BbB (DMHAHCOBUTE OTYETH, CE€ U3BBHPIIBA
0 IIeHAa Ha MPU00MBaHE, KOSTO MOKE Ja € MOKYIHA 1IeHa WK ce0eCTOWHOCT WM 110 JPYyT
METOJ, KOTraTo TOBA C€ U3UCKBA B IIPUIIOKUMUTE CUETOBOAHU CTAHAAPTH.

4.2.1lpeacraBsine Ha PUHAHCOBHS OTUYET

DuHAHCOBUAT OTYET € mpeacTaBeH B chorBeTcTBHE ¢ MCC 1, IlpencraBsne Ha GUHAHCOBH
otuetn” (Peraament (EC) Ne 475/2012 ma Komucusra or 5 romnm 2012 r.) u MCC 34
»MeXTMHHO (PUHAHCOBO OTYMTAHE

I[py)KGCTBOTO € MPpUCJIO Aa NpPCACTaBA ABA CPABHUTCIIHU NICPHUOJAa BbB BCUUKHU CIIy4an C LCJI
OCUTypsABaHC HaA IMOCJIICA0OBATCIIHOCT B ITPEACTABAHCTO 3a BCAKA I'OJJMHA.

4.3. UnBeCcTULIMH B IbIIEPHH NPEANPUATHS

JIbIlepHU TIPEANPUATHS Ca BCUYKU INPEAIPUATUSA, KOUTO C€ HAMMPAT IO KOHTPOJa Ha
HpyxectBoTo. Hanuie € koHTpos, korato J[pyKeCTBOTO € M3JI0KEHO Ha, WJIM MMa IpaBa
BBpPXY, NPOMCHJIMBATA Bb3BPHIIACMOCT OT HECTOBOTO YHAaCTUC B MPCANPUATHUCTO, B KOCTO €
WHBECTUPAHO, U HMMa BB3MOXKHOCT Jla OKa)kKe€ BB3JIEHCTBUE BBPXY Ta3uW BB3BPHIIAEMOCT
IIOCPEICTBOM CBOMUTE IIPABOMOLIUSA BBPXY MPEINPUATUETO, B KOETO € WHBECTHpPaHO. B
UHAUBUAYyaTHUs (uHaHCOB oOT4eT Ha J[py)KecTBOTO WHBECTUIMUTE B IbIIEPHU
MPEINPUATHS C€ OTYUTAT IO CeOECTOMHOCT.

Jlpy>kecTBOTO MpHU3HAaBa TUBUJCHT OT JbLIEPHO MpEANpUATHE B reyandaTa win 3arybara B
CBOUTE WHAMBHUIYaTHM (UHAHCOBH OTYETH, KOraro ObJE yCTAaHOBEHO MPaBOTO My Ja
MOJIyYH AUBUJCHTA.
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4.4. UuBecTMIIUM B ACOUMUPAHN U CbBMECTHHU NMpeANPUATHS

CpBMeECTHO NpeANpUATHE € JOTOBOPHO CIIOPAa3yMEHUE, 110 CUlaTa Ha KoeTo JIpyKecTBOTO U
IpyTH HE3aBHCHMH CTpaHH C€ 3aeMaT CbC CTONAHCKA JCHHOCT, KOATO IOMJIEKH Ha
CHBMECTEH KOHTPOJI U CTPAHUTE MPUTEKABAILN CbBMECTEH KOHTPOJI BbPXY NPEAIPUATHETO
MMaT MpaBO HAa HETHUTE AaKTUBU HA INpeanpuaruero. MHBeCTMIMHTE B CBHBMECTHH
NPEINPUATHS C€ OTYUTAT 10 CeOECTOMHOCTHHUS METOI.

Aconuupanu ca Te3u NPEANPUATHS, BbPXY KOUTO J[py»KEeCTBOTO € B ChCTOSIHHE Ja OKa3Ba
3HAYUTCIIHO BJIIMAHUC, HO KOHUTO HC Ca HHTO I[’b]l[epHI/I Hpe,Z[HpI/IHTI/IH, HHUTO CBBMCCTHO
KOHTPOJIUPAHU TpeAnpusaTHs. IHBECTUIIMHUTE B acOIMHMPAHH MPEANPHITHS C€ OTYUTAT 110
ce0eCTOIMHOCTHUS METO/I.

Jlpy>)KecTBOTO TMpH3HABa ITUBUICHT OT CHBMECTHO KOHTPOJHUPAHO MPENNpPHUITHE WIH
aCOILIMUPAHO MPEANPUATHE B Tiedandara uiu 3aryoara B CBOUTE UHANBUAYATHH (UHAHCOBU
OTYETH, KOraTo ObJie YCTAHOBEHO MPAaBOTO MY J1a TIOJIYYH AUBHJICHTA.

4.5. HuBecTHIMH B CBBMECTHA JeHHOCT

CpBMecTHaATa JEMHOCT IPEICTaBIsIBA JOTOBOPHO CIIOPa3yMEHUE, B KOETO CTPAHUTE, KOUTO
MPUTEKABAT CHBMECTEH KOHTPOJI BbPXY MPEANPHUATHETO MMAT MpPaBO BbPXY AKTUBHUTE U
33JIbJKEHUS 110 OTHOLIEHHUE HA TACUBUTE HA IIPEIIPUITHUETO.

Jlpy>K€CTBOTO OTYMTAa CBOETO JSAJOBO ydacTME B CBBMECTHA ACHHOCT IO METOAAa Ha
ce0eCTOIHOCTTA U BbB BPb3Ka C HEro NpU3HaBa:

- CBOMTE aKTUBH, BKJIIOYUTEIHO CBOS 51 BbB BCUUKU aKTUBHU, KOUTO CE IbPKAT CbBMECTHO;
- CBOWUTE IaCUBH, BKIIOYMTEIHO CBOS U1 BbB BCHYKU IIaCUBH, KOUTO CE€ ABJDKAT
CBHBMECTHO;

- CBOMTE MPHUXOJAU OT MpojakdaTa Ha Jeja CH B MOJyYeHAaTa OT ChbBMECTHO KOHTPOJIMpPaHa
JNEHHOCT MPOAYKLUS;

- CBOS U1 OT MPUXOJUTE OT Ipojaax0Oara Ha NMPOAYKLHUS HAa CbBMECTHO KOHTPOJIMpaHaTa
JIEHHOCT;

- CBOMTE Pa3X0/H, BKJIIFOUMTEIHO /I€]a CU OT BCHUKU CbBMECTHO HAIIPaBEHU Pa3XO.Iu.

4.6. Cpeiku B UyKJIeCTPaHHA BaJIyTa

Chenkute B 4YyXAECTpaHHA BallyTa C€ OTYATAT BBB (PYHKIMOHATHATA BalyTa Ha
HpyxecTBoTO MO OouImanHus 0OMEHEH Kypc KbM Jarara Ha cenkaTa (00sBeHUs GUKCHHT
Ha bwirapcka nHapomHa Oanka). [lewanbure u 3aryOuTe OT KypCOBH PAa3lIUKH, KOUTO
BB3HUKBAT TPU YPEKAAHETO HA TE3W CHENKH U TPEOLCHIBAHETO HA MAPUYHUTE MO3UINH B
qy)XJAeCTpaHHa BalyTa KbM Kpas Ha OTUETHUS MEPHOJ, Ce NMpHU3HABaT B reyandaTa WIH
3arybara.

HeHapI/I‘IHI/ITe Mo3uliun, OLCHABAHU IO HCTOPHUYCCKA ILICHA B YYXIACCTPpAaHHA BallyTa, CC
OTYMTAT MO OOMEHHMsI KypC KbM JaTaTa Ha cjaenkara (He ca mpeorieHeHn). Hemapuunure
Mo3uIunu, OUCHABAHU IIO CHpaBCIJIMBa CTOMHOCT B JyKIACCTpaHHA BajlyTa, C€ OTYHUTAT IIO
OOMEHHHUS KypcC KbM JlaTaTta, Ha KOSITO € ONpe/ieieHa CIIpaBeInBaTa CTOHHOCT.
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4.7. OT4yuTaHE 10 CerMEHTH

PBKOBOACTBOTO Oompesensi onepaTUBHUTE CErMEHTH Ha 0a3aTa Ha OCHOBHUTE MPOAYKTH U
YCIyTH, KOUTO Tpesiara [pykecTBoTo.

Jpy*&ecTBOTO TMpEACTaBs camMO €IUH OINEepaTUBEH cermMeHT ,,OTnaBaHe IOJ HaeM Ha
3emMenencka 3ems’. JlaHHWTe TpU OTYMTAHETO MYy ChBHAAAT C JAHHUTE MO ISJIOCTHATA
JNEWHOCT Ha J[pyXecTBOTO.

[Ipu oTumtanero nmo cermeHTu cnopen MC®O 8§ , OneparuBHu cerMeHTH Jpyx’ecTBOTO
Ipujiara rmoJiIMTUKa Ha OLICHABAHC, CbOTBCTCTBAIIlA HA MMOJIMTUKATA HA OLICHABAHC.

OcBeH TOBa, akTUBUTE Ha [[py>KECTBOTO, KOUTO HE CE€ OTHACAT IUPEKTHO KbM JIEMHOCTTA HA
HAKOU OT CCTMCHTHUTC, HC CC PA3IPCACIIAT IO CCTMCHTHU.

Nudopmanuara OTHOCHO pe3yNTaTUTE Ha OTACTHUTE CETMEHTH, KOSTO C€ TMperyiexaa
peryjsipHO OT JHIlaTa, OTTOBOPHHM 3a B3€MaHE Ha OINEpPATUBHHU PEIICHHS, HE BKIIOUBA
edeKTUTe OT €TUHUYHU HE MOBTOPSEMH CHOUTHS, HAMp. Pa3XoAu 3a MPECTPYyKTypUpaHe,
MpaBHU Pa3xoOu W Pa3XoJd 3a 00e3IeHKa, KOoraTo o0e3leHKaTa ce€ ABDKA Ha WU30JIHPAHO
HenoBTapsieMo cbOuTHe. OUHAHCOBUTE MPUXOAU U Pa3X0/IU HE ce BKJIIOYBAT B PE3yJITaTUTE
Ha ONEPATHUBHUTE CETMEHTH, KOMTO PEJOBHO C€ NPErjexaar OT JMIlara, OTTOBOPHU 3a
B3€MaHE Ha ONEePaTHUBHU PEIICHHUS.

He ca nacTeoumm MMPpOMCHU B MCTOAWUTC 3a OLCHKA, H3IOJ3BAHU 3a OIPCACIAHC Ha
rneyajoaTa MM sary6aTa Ha CETMCHTUTC B IPEAXOAHHU OTYCTHU IICPUOIH.

4.8. Ilpuxoam

[IpuxonuTe BKIHOYBAT MPUXOAM OT MPENOCTaBSIHE HA yciayru. IIpuxoaure OoT OCHOBHHTE
ycayru ca npeactaBenu B [losgcHenue 26.

IIpuxonure ce OLEHABAT IO CIPABEAJIMBA CTOMHOCT HA MOJIYYEHOTO MM MOJUICKAIIOTO Ha
[0JIyyaBaHe Bb3HArpaKJIeHHUE, KaTO HE Ce BKJIIOYBAT JaHBK J100aBeHa CTOMHOCT, BCHUUKU
THPTOBCKU OTCTBIIKH U KOJTMYECTBEHU padaTH, HampaBeHH OT {py>KecTBOTO.

HpI/IXOI["bT CC IMpU3HAaBa, KOraTo €Ca U3IMIbJIHCHHU CICAHUTEC YCIOBHS:

e (Cywmara Ha pUx0Jia MOXe J1a ObJIe HAJICHKTHO OIICHEHA;

e  BeposATHO € MKOHOMHYECKUTE TIOJI3U OT CAeNKaTa Ja OBJIaT MOJyUeHH;

e HampaBenute pa3xoiu WJIH TE3H, KOUTO IMPEACTOM Ja ObJaT HaNpaBeHH, MOTar
HaOEXIHO 1a ObIaT OIEHEHH;

e Kpurepuute 3a mpuzHaBaHe, KOUTO ca CHENU(UYHHM 3a BCSIKA OTAETHA JCHHOCT Ha
JlpykecTBOTO, ca M3MBbIHEHHU. Te ca ompeneieH! B 3aBHCHMOCT OT MPOIYKTUTE WU
YCIIyTHUTE, IPEIOCTABCHH Ha KIMEHTA, U Ha JOTOBOPHHUTE YCIOBHS, KAKTO Ca U3JI0KEHU
O-JT0JTY.

[Ipuxomutre u pa3xomuTe CE€ OTYUTAT MPU CHA3BaHE HA CUYCTOBOAHHS NPHUHIHUI 3a

CBIIOCTABUMOCT B MOMEHTA Ha TIXHOTO BB3HHUKBAHE.

[Tpuxoau oT nmponax6a Ha MPOAYKIHUS U CTOKH

[Ipuxoaute ot mpoaaxkb6ara Ha CTOKU M MPOIYKIUS, B X0J]a Ha HOpMaJIHATa JIEHHOCT, ce
MpPHU3HABAT MO CIpaBeINBaTa CTOMHOCT Ha MOJIY4YeHOTO, WIIM KOETO Ce OYaKBa Jia Ce MOJIy4H
Bb3HArpaxkJeHue, HaMaJieHO ¢ BbPHATUTE CTOKHU, OTCTHIKH wiau padaru. Crnex 01 sHyapu
2018 ce cumTa, ye mpu mpojaxodaTa KOHTPOIBT BHPXY CTOKAaTa Ce€ MPEXBBPJIS B ONPEACIICH
MOMEHT BbB BPEMETO, KOETO BOJU J0 MPEXBBHPISHETO HA KOHTpoJia KbM KymyBaua. [Ipean
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31 nexemBpu 2017 mpuxoza OT mpojaxda Ha CTOKH U MPOAYKIIMS Ce TpU3HABa B MOMEHTA,
KOTaTo ChHIIECTBYBAT yOCTUTEIIHN JHOKA3aTeNICTBA, OOMKHOBEHO 01 (hopMaTa Ha U3MBIHCH
JIOTOBOP 3a MPOAaK0a, 4e CHIICCTBEHUTE PUCKOBE OT COOCTBEHOCTTA CE€ MPEXBBPIAT KbM
KyIlyBaya, ITOJIy4aBaHETO Ha BB3HATPAKICHHUETO € BEPOSTHO, CBBP3aHUTE PA3XOAU H
BB3MOXXHUTE BPBIIAHKUSI HA CTOKH MOTAT Jia Ce OMPEAEIAT HAJCKIHO, HsIMA TPOIbIKABAIIO
y4acTue Ha PHKOBOJICTBOTO B YIPABIEHUETO HA CTOKUTE, M CyMaTa Ha MPUXOJa MOXKE Ja ce
M3MEpH HAJICKTHO. AKO MMa IMMPOMEHJIMBO Bh3HATPAXKIACHHUE - U CTOMHOCTTA MOXeE J1a Obe
HAJECKIHO HW3MEpEeHa, ToraBa TO C€ BKJIIOYBA C pa3Mepa Ha NPHUXOAUTE, KOraTo ce
npu3HaBaT. MOMEHTHT Ha TPEXBBHPISHETO HAa KOHTPOJA Bapupa CIOpel KOHKPETHUTE
YCIIOBHS Ha JIOTOBOPA 3a Mpojiaxoa.

4.8.1. IlpenocraBsiHe Ha yCJIyI'H

VYcnyrure, mnpenocraBsHu OT JlpyKecTBOTO, BKJIIOYBAT OTJaBaHE IIOJ HaeM Ha
HMHBECTUIIMOHHU UMOTH.

Cymara Ha mpoJakHaTa LieHa ChIJIaCHO JI0TOBOpA 3a MPEOCTaBsHE Ha YCIYTH Ce pa3cpouBa
U ce MpHU3HaBa KaTo MPHUXOJ 3a Mepuoja, B KOUTO ce U3BbpIIBa yciyrara. To3u oTcpoueH
MIPUXO/T C€ BKIIIOYBA B OTUETA 32 ((MHAHCOBOTO ChCTOSIHUE HA pen ,, ] [penmmaTtenn npuxoau’”.

HpI/IXO,Z[’bT OT HAaEMH OT MPEAOCTaBIHC HAa MHBCCTUIUOHHUTC MMOTHU Ha I[I)Y)KGCTBOTO 1o
JIOTOBOPH 3a OTEPAaTHBEH JIM3UHT Ce MPU3HABa Ha 0a3a Ha JIMHEHHUS METOJ 3a Meproja Ha
JIM3UHTA.

Canen 01 snyapu 2018 ce cunTa, 4e KOHTPOIBT BHPXY MOJIy4YEHATa yClyra ce CUuTa, 4e ce
IIPEXBBPIIS IPU TAXHOTO MPEAOCTABSIHE B TEUEHHE HA BPEMETO Ype3 U3MEPBaHE Ha CTEIEeHTa
Ha 3aBbplieHOCT Ha yciyrara. [Ipeam 31 nexemBpu 2017 mpuxonuTte OT HperOCTaBEHU
YCIIyTH C€ IpPU3HABaT IPONOPLMOHAIHO HAa CTENEHTA Ha 3aBbPIICHOCT Ha CHENKaTa KbM
ordyeTtHaTa jpara. CTeneHTa Ha 3aBBbPLIEHOCT OOMKHOBEHO CE€ OINpeneNs 4pe3 aHaliu3 Ha
U3BBpIICHATa paboTa.

4.8.2. Ilpuxoau oT HaeMu

Canen 01 ssmyapu 2018 r. KOHTPOIBT BHPXY IOJIyd€HATa yClIyTra C€ CUMTA, Y€ CE IPEXBBPIIs
IIPU TAXHOTO MPENOCTaBIHE B TEUEHHWE HA BPEMETO 4Ype3 H3MEpPBAHE Ha CTEMNEHTa Ha
3aBbplICHOCT Ha ycayraTa. [Ipeau 31 nexemBpu 2018 nmpuxoaute oT HaeMM ce MPU3HABAT B
nedanOu M 3aryOu IO JIMHEEH METOJ 3a MepuoAa Ha HaeMa. [lomydyeHu AONBIHUTENHU
IUTAIaHUs C€ MIPU3HABAT KAaTO HEJelMMa YacT OT OOIIMs MPHUXOJ OT HaeM 3a Mepuoja Ha
Haema.

4.8.3. Ilpuxoau OT JIMXBU U JMBUIAEHTH

HpI/IXOILI/ITe OT JIUXBHU C€ OTYMUTAT TCKYILIO IO METOAAa Ha e(beKTI/IBHI/IH JIMXBCH IIPOLICHT.
HpI/IXO,Z[I/ITe OT AUBHUACHTU CC IIpHU3HABAT B MOMCHTA Ha BB3HUKBAHC Ha HIPAaBOTO 3a
ImoJiydaBaHC Ha IJIAaHETO.

4.8.4. Ilpuxonm ot puHAHCHpaHe

[IbpBoHaYaHO (UHAHCHpAHUATA CE€ OTYUTAT KATO MPUXOAM 3a ObACHM NEPUOAU
(puHancupane) KoraTo WMa 3HAYMTENTHA CUTYPHOCT, 4Ye JIpyKeCcTBOTO IIe MONIyYH
(uHAaHCUpPAHETO W WIe M3I'BJIHU YCJIOBUATA, NMPH KOUTO TO € oTmycHaro. dunHaHcupane,
nensmo aa obesmeru J[py>KecTBOTO 3a TEKYIIO BB3HUKHAIM PAa3XOAH C€ MpH3HABa KaTo
MPUXOJ B CHILUS MEPUOJ, B KOWTO ca Bb3HUKHANIU pa3zxoaute. OuHaHcupaHe, LEAMO Ja
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KoMrieHcupa JIpy:KecTBOTO 3a HANpaBeHW pa3XxoAW IO MNpUAOOMBaHE Ha AaKTUBU, Ce
NpU3HABA KAaTO MPHUXOJ OT (PMHAHCHpaHE MPOMOPLHMOHATHO HAa HAYHMCIEHATa 3a Iepuoja
aMOpTHU3alus Ha aKTUBUTE, IPUA0OUTH € TIOTYyYEHOTO (PUHAHCHPAHE.

4.9. OnepaTuBHM pa3xoan

OnepaTuBHUTE Pa3XxoAM ce MpHU3HABAaT B Medandara WM 3arydara Mpu MOJI3BaHETO Ha
YCIIyTUTE WIXA Ha JaTaTa Ha Bb3HUKBAHETO WM. Pa3xoauTe 3a rapaHIuu ce IMpU3HABAT U Ce
MpUCHAaT OT CBbP3aHUTE C TSIX MPOBU3HUH NP MPU3HABAHETO HA CHOTBETHHUS MTPUXO/I.

4.10. Pa3xonu 3a JUXBH M Pa3XoaH MO 3aeMH
Pa3zxoaute 3a TMXBH ce OTYATAT TEKYILO 10 METOJa HAa €(PEKTUBHUS JTUXBEH MTPOLIEHT.

Pasxoaure 110 3aeMH OCHOBHO IIPEICTABIIABAT JIMXBU 110 3aeMUTE Ha JlpyxkecTBOTO. Benuku
pasxoAM IO 3aeMU, KOMTO [IUPEKTHO MOrar jAa ObJaT OTHECEHHM KbM 3aKyIlyBaHETO,
CTPOMTENCTBOTO WJIM IPOU3BOJCTBOTO HA €IMH OTrOBapslll Ha YCJIOBHSTa akKTUB, C€
KaIlluTaJIM3upar Ipe3 Nepuojia, B KOUTO Ce 04aKBa aKTUBBT J1a Ob/I€ 3aBbPIICH U MPUBE/IEH B
TOTOBHOCT 3a M3IOJI3BaHE WM TponaxOa. OcraHamuTe pa3xoau IO 3aeMH cielBa Ja ce
IIPU3HABaT KaTO pa3XxoJ 3a NepHoja, B KOWTO ca Bb3HMKHAJIM, B OTYETa 3a OTYETa 3a
nedvan0aTa WM 3arybara u Ipyrus BceoOXBaTeH 10X0/ Ha pen ,,ODuHaHCOBH pa3xoan’.

Koraro ca nonmyuenu 3aeMu 6€3 KOHKPETHO 1€JIEBO MPEIHA3HAUYEHUE U T€ Ca U3I0JI3BaHU 3a
npuIOOMBAHETO HA €JUH OTrOBApsIl HAa YCJIOBUATA aKTHUB, Pa3MEphT Ha Pa3XOJUTE IO
3a€MH, KOMTO MOTaT Ja C€ KAalUTaJIU3UpaT, C€ ONpEAeis 4pe3 NpUIaraHe Ha MPOLCHT Ha
KaluTaau3auusl KbM pa3XxoJuTe MO TO3U aKTUB. IIpOIEHTHT Ha KanmMTaau3alus € CPEeIHO
IIPETEIJICHATa BEJIMYMHA HAa Pa3XOAUTE 10 3a€MH, OTHECECHH KbM 3a€MHUTE Ha J[py)ecTBOTO,
KOUTO Ca HEMOTraceHU Ipe3 MEepPHoJa, KaTo Ce M3KIII0YaT 3a€MUTE, MTOJIyYEHH CIEIUAIIHO 3a
LIeJINTE Ha IPUA0OMBAHE HA €IMH OTIOBapSIL HA YCIOBUATA AKTHUB.

4.11. HemarepuajJHHU aKTHBU

Hematepuanaure akTWBH C€ OTYHTAT MO I[€HA HA MPHUAOOWBaHE, BKIIOYBAIA BCHYKH
IJIATEHU MUTA, HEBHb3CTAHOBUMHU JAHBUM U HAMPABEHUTE MPEKU Pa3XoAu BBB BpbB3Ka C
MOJArOTOBKA HA AaKTHBA 3a EKCIUIOATalMs, MPU KOETO KAIWTAIU3UPAHUTE PA3XOAu Ce
aMOpTHU3UpaT Bb3 OCHOBA HA JIMHEHHUS METOJ NPe3 OLIEHEHUs CPOK Ha IMOJIE3€H )KMBOT Ha
AKTUBUTE, Thil KaTO C€ CYUTA, YE TOU € OTPAHUYCH.

[TocnenBamoTo oOILEHsSBaHE c€ W3BHPIIBA 1O IleHA Ha NpUIOOMBaHE, HaMajcHa C
HATpyMaHUTE aMOPTHU3ALMK M 3aryou oT obe3neHka. HampaBeHure o0e3leHKH ce OTYUTAT
KaTo pa3XxoJ M ce MpU3HABAT B OTYETA 3a Mevyanbdara Wiv 3arydarta M JApyTrHs BCEOOXBATCH
J0XOJ1 32 ChOTBETHHSI IEPUO/I.

[TocneaBammuTe pa3xoau, KOUTO BB3HHKBAT BHB BpPh3Ka C HEMATCPHAIHUTE AKTHBH CJIC]
I'bPBOHAYAIHOTO MM TPU3HABaHE, ce MPHU3HABAaT B OTYETa 3a revainbara wiu 3arybarta u
JpyTHst BCeoOXBATEH JIOXOJI 3a IEPUOJIa Ha TIXHOTO Bh3HHKBAHE, OCBCH aKo OjarojapeHue
Ha TiX AKTUBBT MOXE J1a reHepHpa IIOBCYC OT H’prOHa‘IaJIHO Hpe,Z[BI/II[eHI/ITe 6’bI[eH_[I/I
WKOHOMHYCCKH ITOJI3M M KOTaTO TE3M Pa3XOJW MOTaT HAJSKIHO J1a ObJAT OICHCHH H
OTHCCCHHU KBM aAKTHBA. AKO TE3U yCJ'IOBI/I}I Cca M3IBbJIHCHU, pa3xoz[HTe ce ,Z[O6aB}IT KbM
ce0eCTOIHOCTTA Ha aKTUBA.

OcTtaTpyHaTa CTOMHOCT M IIOJIC3HHSAT KUBOT Ha HEMATCPHUATTHUTC aKTHBU CC MPCUCHABAT OT
PBKOBOACTBOTO KbM BCAKa OTUETHA AaTa.
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AMOpTI/ISaHI/IHTa CE€ H34YHuCJ/IsIBa, Karo CC€ H3I0JI3Ba JIMHEHHUAT MCTO BBPXY OLCHCHUMA
MOJIC3CH CPOK HAa T'OJAHOCT HA OTACIIHUTC aKTUBU, KAKTO CJICABA:

e Codryep 2 roIMHU
o Jlpyru 6 TOIMHM U LIECT Mecela

Pa3xonu 3a HayuHO-M3CIIEZOBATEICKA JCWHOCT (WM B Hay4HO-H3CIIeoBaTeNcKa ¢aza 1o
BBTPEILEH MPOEKT) ce MPU3HABAT KAaTO Pa3XxoJy B MOMEHTA Ha Bb3HUKBAHETO UM.

Paszxoaure, KouTo Morar na ObJaT OTHECEHU IUPEKTHO KbM (pa3ara Ha pa3zpaboTBaHE Ha
HEeMaTepHaJIeH aKTHB Ce KAlTUTAJIM3UPAT, aKO OTTOBAPAT Ha CICTHUTE KPUTCPHH:

e  3aBBPIIBAHETO HA HEMATEPUAIHUS AaKTHB € TEXHHUYECKH H3IIBIHMUMO, Taka 4e TOH Ja
ObJIe Ha Pa3IOJIOKECHHE 32 TTOJI3BAHE WITH TPOAAXK0a;

e JIpy»XecTBOTO Bb3HaMepsiBa Ja 3aBbPIIM HEMATCPUATHHS aKTUB U J1a TO U3MOJI3Ba WIN
poIaje;

e  JIpyXecTBOTO NMa Bb3MOXKHOCT JIa U3MOJI3Ba WJIH Ja IPOIaJe HeMaTepUATHUSI aKTUB;

e HemarepuanHHUAT aKTHB IIIe TEHEPUPa BEPOSITHU ObJICIITM HKOHOMUYECKH 103U, OCBEH
TOBa CHIIECTBYBA Maszap 3a MPOAYKIMATA HA HEMAaTEPHAIHUS AKTUB WIH 33 CaMHs
HEeMaTepuaseH aKTHB, UM aKo ToW ObJie M3MOJ3BaH B ACHOCTTA Ha JIpyKeCcTBOTO, 1IIe
TeHepUpa UKOHOMHUYECKH TOJI3H;

e  Hanuynwm ca afieKBaTHU TEXHUYECKU, GUHAHCOBH U JPYTH PECYPCH 3a MPHUKITIOYBAHE HA
pa3BoifHaTa IEWHOCT U 3a MOJI3BAHETO WM MpoAak0aTa Ha HEMaTePUATHHS aKTHB,

e Pa3xomuTte, OTHacsAUmM ce€ 0 HEMATEpPHAIHHUS aKTHB IO BpeME Ha HEroBOTO
paszpaboTBaHe, MoraT Aa ObJaT HAJACKIHO OIICHEHH.

Pazxoagute mo pa3pa60TBaHeT0 Ha HCMATCPUAIHU AKTUBH, KOUTO HC OTrOBapsAT HaA TC3U
KpUTCPUH 3a KAlIUTAJIU3UPaHE, CC ITPU3HABAT B MOMCHTA Ha Bb3HUKBAHCTO NM.

[Tewanbata mnm 3arybara oT mpopaxbaTa Ha HeEMaTepHaHUM AaKTUBU CE OMNpEeNs KaTo
pasiuKa MeXy MOCTBIICHUATA OT MpojaxkOara 1 OaslaHcOBaTa CTOMHOCT Ha aKTUBHTE U CE
oTpa3siBa B OTuUeTa 3a medvajbata M 3arybaTa W JApYrus BCEOOXBATEH JOXOA Ha pex
,Iledanba/(3ary6a) ot mpojax0Oa Ha HETEKYIIIH aKTUBU .

N30paHusT mpar Ha ChIIECTBEHOCT 32 HEMaTEpHUAITHUTE aKTUBH Ha [[pyKecTBOTO € B pa3mep
Ha 700,00 1B.

4.12. HWMoTH, MALIHHU H CbOPbKEHHSA

HNmoTtuTe, MalIMHUTE W CHOPBKCHHATA CE OICHSABAT IIbPBOHAYAIHO TIO CEOECTOWHOCT,
BKJIIOYBAIIA IIeHATa HA MPUJ00MBaHE, KAKTO U BCUYKHU MPEKU Pa3X0JIU 32 MPUBEKIAHETO HA
aKTHBa B paOOTHO ChCTOSTHUE.

[MocnenBamoTo omneHsBane Ha MWMOTH, MAIIMHU CBHOPBXKEHUSI CE U3BBHPIIBA IO
MpeolleHeHa CTOMHOCT, KOSTO € paBHA Ha CHpaBeIMBaTa CTOWHOCT KBM JlaTaTa Ha
MpeoleHKaTa, HamalieHa C HaTpyNaHUTE B IOCIEICTBHUE aMOPTH3alMUd M 3aryou oT
obe3neHka. HampaBeHUTE IPEOIIEHKH CE MPEACTABST B OTYETA 32 BCCOOXBATHHS JOXOJ U CE
OTYHUTAT 32 CMETKa Ha COOCTBEHUs KalHTall, ako He Cce MPEAX0XKIaT OT HAYUCICHU Mpeau
ToBa pasxomu. Ilpm mpomakba WM OTNHCBAaHE HA TIPEOIICHEHHUS AKTHB OCTAHAIMUST
MIPEOLIEHBUEH PE3EPB CE OTpa3siBa 3a CMETKA Ha Hepas3Mpe/esieHara neyanoa.

[TocnenBamute pa3xoau, CBbp3aHu C ONPEIECICH aKTUB OT UMOTH, MAILIMHU U ChOPBKEHUS,
ce npubaBsAT KbM OajlaHCOBAaTa CyMa Ha aKTHBa, KOTaTo € BEpOsATHO J[py>kecTBOTO aa nMa
WKOHOMHYECKH TIONI3M, HAJBUIIABAIIM MhPBOHAYAIHO OIICHEHAaTa €(QEeKTUBHOCT Ha
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CHIIECTBYBAIIMS aKTUB. BCHYkM ApyrH MOCenBamiyd pa3xoad ce MPU3HABAT 3a Pa3xo]l 3a
Mepuo/ia, B KOMTO ca HallpaBeHHU.

OcrarpyHaTa CTOMHOCT U TOJIC3HHAT JKUBOT Ha HUMOTH, MAIOIMHU W CBHOPBXKCHUA CC
NpeUuCHABAT OT PbKOBOACTBOTO KbM BCsKa OTUCTHA JaTa.

HmoTn, MalmmHu W CHOPBHKEHUs, MPUIOOUTH TPU YCIOBUSATA Ha (DMHAHCOB JIM3WHT, CE
amMopTH3upaT Ha 0a3a Ha OYaKBaHUS TOJE3€H CPOK Ha TOJHOCT, OMPEAENCH MOCPEICTBOM
CpaBHEHHUE C MOAOOHU COOCTBEHHM aKTHUBU Ha JIpykecTBOTO, WX Ha 0a3a Ha JIM3UHTOBUS
JIOTOBOP, aKO HETOBUAT CPOK € MO-KPAThK.

AMOpTI/ISaHI/IHTa Ha HWMOTH, MalllUHU W CBOPBLXKCHUA CC H3YHUCIIABA, KAaTO CC H3IIOJI3BA
JIMHEUHUSAT MCTOJ BbPXY OLCHCHUA MOJIC3CH JKUBOT HAa OTACIIHUTC I'PYIIM aKTUBHU

e Crpamu 25,00 roguHn
e Mamunu 3,30 roquHN
e AsTOMOOWMIHN 4,00 ronuHU
e (CTOMaHCKU MHBEHTApP 6,67 ToquHN
e KowmmtoTpu 2,00 roguHN
e Jlpyru 6,67 ronuHU

[Teuanbata nnm 3arybara ot mpoaax0OaTa Ha UMOTH, MAIIMHU M ChOPBKEHUS CE OMpPEaes
KaTO pa3iiKa MEX.y MOCTBIUICHHTA OT IMpoJakOaTa n OajaHcoBaTa CTOWHOCT Ha aKTHBA U
ce IpU3HaBa B OTYeTa 3a nevajdara WiM 3arydara W Jpyrus BCEOOXBaTeH JOXOA Ha pen
,Iledanba/ (3ary6a) ot mpojax6a Ha HETEKYIId aKTHUBU .

I/I36paHI/I}IT npar Ha CbHOICCTBCHOCT 34 HUWMOTUTC, MAIIWMHUTC U CBHOPHKCHUATA Ha
HpyxectBoTo € B pazmep Ha 700,00 nB.

4.13. OTtuuTaHe HA JU3MHIOBHUTE JOTOBOPH

MC®O 16 ,,JIuzunr®, B cuma ot 01.01.2020 r. 3amens MCC 17 ,, JIu3uaru
MC®O 16 JIuzuHTr ce OTHACS KaKTO 3a JOTOBOPHUTE 3a JIM3UHT Ha ocHOBaHueE 4i.342 ot T3,
TakKa U 3a JOroBOpUTE 3a HaeM 1o wi.228 ot 33 /1

OcHoBHara npoMsiHa, KosiTo BbBexk1a MC®DO 16 B cpaBuenue ¢ MCC 17, e, ye ce u3uckBa
BCHUYKH JIN3UHTOBH JJOTOBOPH MPH JU3UHTONONydYaTeNIUTe 1a ObAaT NPU3HATH KAaTO aKTUB C
MpaBO Ha TOJ3BaHE W JIM3UHTOB MacuB (MOAXOJ] HA aKTHUBA C MPaBO Ha MOJ3BaHe), 0Oe3
3HAYCHHE JIaJi ca ONepPaTUBEH Wiu (PMHAHCOB JU3HUHT criopen kpurepuute Ha MCC 17.

ﬂuzunzonwzyuameﬂ

MC®O 16 wusnckBa JIU3UHIOMOJYyYATEIUTE Ja MPU3HABAT JIM3UHTOBO 3aJIbJIKEHUE,
oTpa3sBanio ObJIEUUTE JU3WHTOBU TUIAIAHUSA, U ‘TIPABO 3a IMOJI3BaHE HA aKTHB  3a MOYTH
BCHYKHM JIM3MHTOBU JIOTOBOPH, C HW3KJIIOYEHHE HAa KPATKOCPOUHU JIM3UHTOBH JIOTOBOPH,
KaKTO W TaKMBa, YNUTO OCHOBEH aKTHUB € C HUCKa CTOMHOCT(KAKTO € OMHMCAaHO B maparpadu
b3—B8).
Jlpy>kecTBOTO M30Mpa J1a He Mpujara M3MCKBaHusATa B maparpadu 22—49 no oTHOUIEHHE
Ha:

® KPaTKOCPOYHU JM3WHTOBU JOTOBOPHU;

® JIU3UHTOBH JOTOBOPU, OCHOBHUAT aKTHUB, M0 KOUTO € ¢ HUCKa cToiHocT (mo 10000

JieBa, KOraTo ca HOBH).
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B To3u cimywait Jlpy’kecTBOTO NpH3HABA CBBP3AaHUTE C TAX JU3UHIOBU IJIAIAHUS KATO
pasxon 1mo JIMHENHUA MCTO/] 3a CPOKa HA JIN3UHT'OBUS JOT'OBOP

[Ipe3 mbpBO Tpumeceune Ha 2024 r. JIpyKECTBOTO HSIMa HAETH AKTUBH.

Juzunzooamen

OTunTaHeTo HA JU3HWHTA MPU JIM3UHTOJATEIUTE, C HIKOM W3KIIOUEHHUS, HE C€ MPOMEHS,
3amasBa ce pa3rpaHH4yaBaHETO My Ha ONEpaTUBEH M (UHAHCOB JIM3HMHT, KaTO C€ MpuJarar
CHOTBETHO JBaTa rmoaxonda, kakro e 8 MCC 17.

Haemnu 0ocosopu cve convmemesawu ycnyeu

3a A0roBOp, KOHTO ChAbpXa JU3UHIOB KOMIIOHEHT U €IWH WU TOBEYE AONBIHUTEIHU
JIU3UHTOBU W HEJIU3UHTOBU KOMITOHEHTH, JU3UHTOAATENAT  pa3mpenens
BBb3HArpaKJCHUETO MO JJOroBopa, npuiaraiiku naparpagu 73—90 or MC®O 15.
Onpeoensne Ha cpoka Ha 002080pa

[IpeanpusitueTo ompenenst Cpoka Ha JU3WHTOBUSL JOTOBOpP KAaTO HEOTMEHHM IEpUOi Ha
JIM3UHTA, 3a€]THO ChC!

a) IepUoNTE, MO OTHOIICHHWE Ha KOUTO CHIIECTBYBA OMIIMS 32 YIbJKaBaHE HA JTU3UHTOBUS
JIOTOBOP, aKO € JOCTaThYHO CUTYPHO, Y€ JIU3UHTOIOJIYYaTEeNAT I1€ YIPaKHU Ta3u OIIIUS;
KaKTO U

0) mepuomuTe, MO OTHOIIEHWE HA KOUTO CHIIECTBYBAa OMNIUS 3a NpPEKpaTsBaHEe Ha
JIU3UHTOBUS JOTOBOP, aKO € JIOCTAaThbUYHO CUTYPHO, Y€ JU3UHTOMNOJNYYATENSAT 1€ YIPaKHU
Ta3u OIILIHUS.

[Ipu oneHkaTa Ha TOBA Ay € JOCTATHYHO CUTYPHO, Y€ JIM3UHTOMOIYUYATENAT € YIPAKHU
ONMUMATA Ja YOBJDKHM WM HAMa Ja YIpakHU OINLHUATA J1a MpeKpaTH CpoKa Ha JIM3UHTA,
MpEeNNpUsATHETO B3eMa IMpenBHJl BCHYKH (akTU U OOCTOSTENCTBA, KOWTO Ch3/AaBar
MKOHOMMYECKH CTUMYII 3a JIM3UHIOMOIyYaTeNs Ja YIPakKHU ONIUATA 1a YABIDKYU WU Ja He
yIpakKHU OMIIMATA Ja MPEKpaTH CpoKa Ha JIM3WHTA, KaKTO € omnucaHo B maparpadu b37—
b40.

Jlpy>KecTBOTO OTJaBa MOJl HaeM COOCTBEH NHBECTUIIMOHEH UMOT.

JIuzuHroBUAT NOrOBOP Ha Jpy’KEeCTBOTO € 3a OT/IaBaHE MOJ] HAEM HAa MHBECTULIMOHEH UMOT
Ha HECBBP3aHO ropuaudecko jauie. [JoroBopbT € KpaTkocpoueH, 10 12 mecema v He
BKJIIOYBA KJIay3a WJIU OMIHMs 32 MPEXBBHPIISHE HAa COOCTBEHOCTTAa B Kpash HA JM3WHTOBHS
JIOTOBOP, MOpaau KoeTo J[py>kecTBOTO To KBaauuIMpa KaTo ornepaTuBeH.

Kbm 31.03.2024 1., 163 xun. neBa ca OWIu MPU3HATH KAaTO MPUXOIHA OT HAEMH B TIEHAJION U
3aryom (2023: 147 xui. neBa).

4.14. TecroBe 3a 00e3lleHKa HAa HEMATEPUAJHM AKTHBH W HMOTH, MAIIMHU U
ChOPbKEHUS

[Ipn wu3umcnsBane pasmepa Ha oOe3reHkara JlpykecTBoTo aAeduHUpa HaW-MaiaKara
pasrpaHninMa rpyna akKThUBHU, 3a KOATO MOraTr na 6’bI[aT OIMPCACIICHU CaMOCTOATCIIHU
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MapHYHU MOTOIHM (EIWHUIA, TCHepUpAIlla ITAPUIHH MOTOIM). B pe3ynrar Ha ToBa HIKOM OT
aKTUBUTE TMOJJIEKAT HA TECT 3a o0e3leHKa Ha WHAWBHUAyanHa 0asza, a Ipyru - Ha Oa3a Ha
¢IMHHIIA, TCHEepHpAaIla MapuIHA MOTOIH.

Bceuuku akTHBY M €IMHUIIN, TEHEPUPAIIH MMAPHYHU IMOTOIU, CE TECTBAT 32 00E3ICHKA MOHE
BEHBK TOIUIIHO. BCHYKHM MpyrH OTHEIHM aKTHBH WM CIUHUIIM, TCHEPUPAIIU IMAPUIHH
MOTOIM, C€ TeCTBAT 3a OOE3IeHKa, KOTraTo CHOUTHUS WM TPOMsSHA B OOCTOSITENICTBATa
WHIUKUPAT, Y€ TAXHATa OaJlaHCOBa CTOMHOCT HE MOXe J1a ObJIc Bh3CTAaHOBEHA.

3a 3aryba ot oOe3leHKa ce MpH3HaBa CyMaTa, ¢ KOSATO OajaHcoBaTa CTOMHOCT Ha JaJCH
aKTUB WM CJIMHUIA, TEHepHpalla IMapuYHA IOTOIM, NPEBHINAaBAa BbH3CTAHOBUMATa HM
CTOMHOCT, KOSITO € MO-BHUCOKAaTa OT CIIpaBeJIMBaTa CTOMHOCT, HAMAaJeHa C Pa3XOAHUTE IO
nmpoaak0a Ha JaJIeH aKTHB, U HEroBaTa CTOMHOCT B yrmoTpeda. 3a Ja onpeaend CTOMHOCTTa
B ynotpeba, phbKOBOJCTBOTO Ha JIpy>KECTBOTO HM3YHCIISIBA OYAKBAHUTE OBJCIIM MAPUIHH
MOTOIM 3a BCSAKA CIUHUIIA, I'eHepUpalla NapuYHW TOTOIM, W ONPEACs TIOIXOSIIHS
JUCKOHTOB (PaKTOp C I KaTKyIHpaHe Ha HACTOSAIIATa CTOMHOCT Ha Te3W MapHYHU MOTOIH.
JlaHHWTE, M3MOJ3BAaHU MPH TECTBAHETO 3a O0E3IeHKa, ce 0a3upar Ha IMOCIEIHUS 0J00pEH
Oroxet Ha JIpyXecTBOTO, KOPUTHpAH MPH HEOOXOAUMOCT C 11 eITMMHUHUpPaHE Ha edeKTa
OT OBJICIIN PEOPraHU3aly U 3HAYUTEITHU MTOT00pEHUS HA aKTUBH. [IUCKOHTOBUTE (haKTOPH
Ce OMpeNeNsT 3a BCsAKa OT/AETHA €IUHUIA, TeHepUpalla MAPpUYHH MOTOIM, U OTpa3sBat
CHOTBETHUS UM PUCKOB PO, OIICHEH OT PBKOBOJICTBOTO Ha J[py»KeCTBOTO.

3arybure oT 00€3leHKa Ha EJWHWIA, TeHepHpalla MAPUYHH IOTOLH, CE TOCOYBAT B
HaMajieHne Ha OajaHcoBaTa CyMa Ha aKTMBUTE OT Ta3W €JWHUIA. 3a BCUYKH aKTUBU Ha
JpyKeCcTBOTO pBKOBOACTBOTO NPELEHSIBA IMOCIEABAILO JAIH ChIIECTBYBAT MHAUKALIMU 3a
TOBa, 4ye 3arybara oT oOe3leHKa, Mpu3HATa B MPEAXOAHH TOJMHHM, MOXKE BEYE Ja HE
CHIIECTBYBa WM Ja € Hamanena. OOe3lieHKa, MpPU3HATA B MPEAXOJCH IMEpPHOJ, Ce
Bb3CTAHOBSIBA, aKO BB3CTAHOBMMAaTa CTOWHOCT Ha €AWHUIATA, TEHepupalla MapuyHU
[IOTOIM, HaABUILIABA HeliHaTa OagaHCcoBa CTOMHOCT.

4.15. HNHBecTHIMOHHYU UMOTH

Jpy>XecTBOTO OTYMTA KaTO MHBECTHIIMOHHU UMOTH 3€Ms W/UIU CTPaid, KOUTO Ce AbPKAT 3a
MoJTyyaBaHe Ha MPUXOAM OT HAaeM W/WIM 3a yBEJIMYCHHE Ha KamuTajla, Mo Mojelia Ha
CITpaBeJINBaTa CTOMHOCT.

VHBeCTUIIMOHHUTE UMOTH CE€ OLIEHABAT MBbPBOHAYAIIHO MO CeOECTOMHOCT, BKIIOYBAIIA
MOKYIIHATa [IeHa U BCSKAKBU Pa3x0Jld, KOUTO ca MPSKO CBbpP3aHU C MHBECTULIMOHHUS UMOT,
HampuMep XOHOpapH 3a MPaBHHU YCIYTH, JaHBIM MO MPEXBBHPISHE HA UMOTa U JPYTH
pa3Xoau Mo CAENKaTa.

VHBECTUIIMOHHUTE UMOTH C€ MPEOICHSIBAT Ha TOJUINHA 0a3a M Ce BKJIIOYBAT B OTUETA 3a
(UHAHCOBOTO CHCTOSIHUE IO TMa3apHUTE MM CTOHHOCTH. Te ce ompenensaT OoT HE3aBUCUMHU
OIICHUTENM C TpodecHoHATHA KBATM(PUKAIMSA W 3HAYUTEICH MPOPECHOHAICH ONHUT B
3aBUCUMOCT OT XapaKTCpa U MCCTOHAXOXKACHUCTO HA MHBCCTUIIMOHHUTC UMOTH, 6a31/1pa1711<1/1
Ce Ha JIOKA3aTeJICTBA 3a Ma3apHHUTE YCIOBUSI.

Bcesika mevan6a wim 3ary0a OT mpoMsHa B CIpaBeAMBaTa CTOWHOCT WIJIM OT MpoAaxkda Ha
Na7icH MHBECTUIIMOHEH MMOT Ce MpH3HaBa He3abaBHO B MedainbaTa WM 3arybarta Ha pen
I I[pOMsiHA B CIIpaBeIMBaTa CTOMHOCT HA MHBECTUIITMOHHU UMOTH .

[TocnenBamuTe pa3xoan, CBbP3aHN ¢ MHBECTUIIMOHHU UMOTH, KOUTO BEYE ca NPU3HATH BHB
¢unancoBus oTueT Ha [IpyxecTBOTO, ce MPUOABAT KbM OajaHCOBaTa CTOWHOCT HA UIMOTHTE,
KOTaTo € BEPOSITHO JIpy»KEeCTBOTO Aa MOTy4r OBbACHIN MKOHOMUYECKH ITOJI3HU, Ha/IBUIIIABAIIN
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IFPBOHAYAIIHO OILICHEHATa CTOMHOCT Ha CHINECTBYBAIIUTE WHBECTHIIMOHHH UMOTH. Beuukn
JPYTH TIOCIIEBAIIM PA3X0/ld C€ MPU3HABAT 3a Pa3Xo/l B IEPHO/Ia, B KOUTO ca Bb3HUKHAIM.

[Tpe3 2021 r. ca 3akyneHu mo3emiaeHH UMOTH B Tp. [lneBen, rp. Bapua u rp. SAm6o Ha obmia
croiiHocT 9014 Xwmn.jB. W ca IUIATEHU CBIJIACHO CKIIIOYEHU MPEABAPUTEIHH JOTOBOPH
ABAaHCU 3a 3aKyllyBaHE Ha HEIBM)KMMU HMOTH Ha crouHoct 11258 xwmmas. [IBa ot
IIPEIBAPUTEIIHUTE JOTOBOPH Ca pPa3BaJI€HM M0 B3aMMHO ChIJIaCHE, KaTO IUIATEHUTE aBaHCH
ca Bb3CTaHOBEHHU.

JIpy>KeCTBOTO OTMHCBA WHBECTUIIMOHHUTE CH HMOTH TpH MpojakdaTa UM WIH TIpH
TPAMHOTO UM U3BAXKIAHE OT ynoTpeda, B ciydad 4e He Ce OYaKBAT HUKAKBU HKOHOMHYECKH
W3roIM  OT TAXHOTO OCBOoOOkmaBaHe. I[lewanOure wnm 3aryOWTe, BBH3HUKBAIIH OT
M3BXKJIAHETO MM OT yIoTpeda WM TsAXHaTa Mpojax0a, ce MpPU3HABaT B OTYETa 3a
BCEOOXBAaTEH JIOXOJ U C€ OMPEACNAT KaTo pa3ifKa MEXIy HETHUTE MOCTBHIUICHHS OT
0CBOOOK/TaBaHETO HA aKTUBA U OaylaHCOBaTa My CTOMHOCT.

4.16. IlpuxoaurTe OT HaeM W ONeEpPaTHBHHUTE Pa3XolH, CBbP3aHN ¢ MHBECTHLIHMOHHH
HMOTH, ce MPeJCTABAT B 0TYETA 32 BceoOXBAaTEH /10X0 ,ChbOTBETHO Ha pen ,[Ipuxoan”
u pen ,,/Ipyru pasxoan”.®UHAHCOBH aKTHBH

ITvpsonauanno npusHasane u oyeHA8aHe

JIpy’XecTBOTO I'bPBOHAYAIHO IMpH3HaBa (PUHAHCOB AKTUB B MOMEHTa, B KOHTO CTaHe
CTpaHa II0 JOTOBOPHO CIIOpa3yMeHHe, W ro KiIacH(uIupa ChIIacHO OM3HEC Mojena 3a
yrnpaBjieHue Ha (UHAHCOBU AKTUBH W XapaKTEPUCTHKHUTE HA JOTOBOPEHHUTE MNApUYHU
MOTOLH.

busnec monensT Ha JlpyKecTBOTO 3a ympaBieHHE Ha ()MHAHCOBH aKTHBH CE€ OTHACS 10
HAuYMHA, 110 KOWTO YyIpaBisiBa (UHAHCOBUTE CH aKTHBH, 32 J1a TCHEPHpa MapUYHU ITOTOIH.
bu3nec MozenbT onpenens any MapuyHUTE MOTOIM e ObIaT pe3ynTaT OT ChOMpaHeTo Ha
JOTOBOPEHUTE MAPHYHH TOTOIH, IpoJaykOaTa Ha (UHAHCOBUTE aKTUBH WU U JBETE.

Knacudukauusara Ha (UHAHCOBUTE aKTUBM NpPU IBPBOHAYAHOTO WM NpUI0OHMBaHE
3aBUCH OT XapaKTEPHUCTUKUTE HA JOTOBOPEHHUTE MAPUYHU MMOTONM HA (PMHAHCOBHS aKTHB U
O6usHec mMozena Ha J[pyKecTBOTO 3a TAXHOTO ympasieHue. C U3KIIOUEHHE Ha ThPTOBCKUTE
B3€MaHHs, KOUTO HE CBHABPXKAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHPAHE, WIH 33 KOHMTO
JIpy’)KECTBOTO € TPWIOKUIO TNPAKTUYECKH IellechoOpa3Ha MspKa, JIPYKECTBOTO
I'BPBOHAYAITHO OICHSABA (PMHAHCOBHUS aKTHB II0 CIIPaBEINBA CTOMHOCT, IUTIOC, B CIIy4dall Ha
(MHAHCOBM aKTHBH, KOUTO HE C€ OTYUTAT IO CIpaBeUIMBa CTOMHOCT B meyandaTra WU
3ary0aTa, pa3xoAuTe MO cHeNkaTa. [hPrOBCKUTE B3E€MaHHUS, HE CHIBP)KAT CHIIECTBEH
KOMITOHEHT Ha (UHAHCHUpaHe, M 3a KOUTO JIpyKecTBOTO € MPWIOKHMIA TNPAKTUIECKU
nesecbobpa3zHa MspKa, ce OLICHSABAT IO IIeHaTa Ha CIeJIKara, onpeseneHa cbrimacio MCOO
15.

3a ma ObAe KIacupUIMpaH W OLCHSIBAH IO aMOPTU3HMpaHA IIeHA Ha MPHUI00MBAHE HIIA 110
cripaBeanuBa cToiHOCT B JIB/l, puHAaHCOBUAT akTUB TPsAOBaA /a Mopax/a MmapuyHu MOTOLH,
KOWTO TIPEACTaBIABAT ‘‘caMO TIutamaHus 1o TiaBHunara u Jjuxsara‘’ (CIIIJI) mo
HEU3JbJDKEHaTa cyMa Ha riaBHuuara. Tasu ounenka ce Hapuua ,,CIIIJI Tect** u ce
M3BBPIIBA HA HUBOTO HA CHOTBETHHUSI HHCTPYMEHT.

busnec MmonensT Ha J[py>KECTBOTO 3a yIpaBiieHHE Ha (PMHAHCOBUTE aKTHBH C€ M030BaBa
Ha HayWHa, 10 KOWTO TO ynpaBisiBa (MHAHCOBUTE CH aKTHUBH C II€JI TEHEPUPAHE HA TTApUIHU
noTtouu. busHec MoaenbT onpeens Janu MapuyHUTE MOTOLM 1€ Bb3HUKHAT B pe3yJITaT Ha
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CHOMpPAHETO HAa JOTOBOPHH MAPUYHU IMOTOIH, Mpoaakda Ha (JMHAHCOBUTE aKTHUBHU, WIH U
JIBETE.

[TokymnkuTe MM MPoIaKONTE Ha PUHAHCOBH aKTHUBU, YAUTO YCJIOBHS U3MCKBAT JIOCTAaBKa
Ha aKTHBHUTE B PAMKHUTE Ha JaJIeH MMEePUOJ OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOpMAaTHBHA
pasmopenda wuiau JcicTBaIa TMpaKTUKa HAa CHOTBETHHUA TMaszap (PEIOBHHM IOKYIKH), CE€
MpU3HABAT HA JaTara Ha ThpryBaHe (CIenKara), T.€. Ha JaraTta, Ha KosTo [[pykecTBOTO ce €
AQHTKHUPAJIO J1a Ky WK TIPOJIajie aKTHBA.

B cnyuaute, koraTo JpyXeCTBOTO HE T€HEpUpPa TEKYIIH BXOSIINA MapHUYHU MOTOIHU U €
cOOCTBEHMK Ha aKTHUBH, MpOJakOaTa Ha KOWTO Ca €IUHCTBEH M3TOYHHK 3a IMOTacsBaHE Ha
3aeM, TO €KCIIO3UIMATA C€ TPETHpa KAaTo YacT OT WHBECTHUIMATA U CE€ MojJjiara Ha TeCT 3a
o0Oesrtenka mo MCC 36.

Cnennara Tabnuna mpeacTaBs KiacuPUKauUsaTa Ha BCEKU THII OT (MHAHCOBUTE aKTHUBU
Ha J[pyxectBoto mo MCC 39 u nocnenBamara um kinacudukaius u onerssane mo MCDO
9 Ha | anyapu 2018 1.

Tun Ha puHaHCOBUSA Kareropust no MCC 39  Kareropusi no MC®O 9
AKTHB
1 Twproeckute B3eManuss 1 Kpeautu u B3eManust JBbATOBU MHCTPYMEHTH,
Hpyrure Herekymu OLICHSABAHHU 110
B3EMaHUs aMOpTHU3HpaHa CTOHHOCT
2 B3emanusita no 3aemu ot Kpenutu u B3emaHust JbAroBu MHCTPYMEHTH 1O
CBBbP3aHU MPEANPUATHUS CIpaBeJlINBa CTOMHOCT B

neyanbaTa wim 3arybara
Ilocneosawo oyensasame

3a 1enuTe Ha IOCIEBAIIOTO OlLIEHABaHE (PMHAHCOBUTE aKTHBH C€ KIAaCHU(pUIMpPAT B
YETUPU KATETOPHH:
e DUHAHCOBH aKTHBH 110 aMOPTH3UPAHA CTOMHOCT (IBITOBU HHCTPYMEHTH )
o (DUHAHCOBH aKTHBH I10 CIIPaBEUINBA CTOMHOCT B Meyanbara wim 3arybara
o (DUHAHCOBM aKTUBH IO CIPaBEAJIUBA CTOMHOCT B JPYr BCEOOXBAaTE€H IOXOI C
“‘penkiupaHe’ ¢ Ha KyMyJaTUBHUTE TTe4aiOu Uiu 3aryou (IbJITOBU MHCTPYMEHTH )
OUHAHCOBU AaKTHBH, OINPEACICHN KAaTO TaKWBa IO CIpaBeAJIMBa CTOHHOCT B APYT
BceOOXBaTeH N0X0J Oe3 ‘‘pemukiaupaHe’‘ Ha KyMyJaTUBHHUTE Te4YaiOM W 3aryOu mpu
TAXHOTO OTHHMCBaHE (KanuTaJ0BU UHCTPYMEHTH)
[Tpe3 Ttekymmus nepuon [pyxkecTBoTo oTuuTa (UHAHCOBUM AaKTHBH B JIBE€ OT Te3U
KaTeropuu — (UHAHCOBU aKTHBH 10 aMOPTHU3MpaHA CTOWHOCT M ()MHAHCOBH AaKTHUBHU IO
CIpaBeJIMBa CTOWHOCT B TieyayidaTa uiu 3aryoara.

QDunancoéu aKmueu O AMOPMU3UPAHA CHOUHOCH (0B12061 UHCHPYMEHMU)

Ta3u kareropus e Hall-CblecTBeHa 3a pyKecTBOTO. PbKOBOACTBOTO Ha J[pyKECTBOTO €
IPELEeHWI0, Y€ (UHAHCOBUTE AKTUBU MPEJCTABISABAIM NApUYHHU CpEJICTBA B OaHKH,
TBPrOBCKM B3€MaHHWs, JAPYrd HETEKyIIM B3eMaHus (T.e. B3€MaHUS OT CBBP3aHU
HPENpUATHS, B3€MAaHUs 110 ThPrOBCKU KPEIUTH U JIPYTH) ce AbpxkKaT oT JpykecTBOTO ¢
L[eJI TI0JIy4YaBaHe Ha JOTOBOPEHUTE MApUYHU IIOTOLM M C€ OYaKBa Ja JOBEAAT 10 MapU4YHU
MOTOLM, NIPEJCTABIABAILN €AMHCTBEHO IUIALIAHNS Ha TJIaBHULA U JIMXBU (TIpUJjarad OusHec
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Mozen). Te3m (uHAHCOBM aKTUBH ce€ KiIacuPUIMpaT W OLEHSBAT IIOCJIECABAIIO IO
aMOpTHU3UpaHa CTOWHOCT.
HpyxecTBOTO OIleHsBa (UHAHCOBUTE aKTHUBU IO aMOpPTH3WpaHa CTOWHOCT, aKo ca
YAOBIETBOPEHU U JIBETE YCIOBHSI, U3JI0KEHU TO-T0TTY:
o (DUHAHCOBUAT aKTHB C€ MPUTEKAaBa B paMKHUTE Ha OW3HEC MOJEN, WMAI 3a IIel
HETOBOTO JABpIKAHE C OTJIe]l oJydyaBaHe Ha IOTOBOPHUTE MAPUYHU ITOTOIU OT HETO

e VYcioBusta Ha JOroBopa 3a (PUHAHCOBHS aKTUB MOpaXJaT MAPUYHHU IMOTOLM Ha
KOHKPETHH JIaTH, KOUTO TPEJCTABIISABA CaMO IUIAIIAHMS 110 TTaBHUIATA U JMXBUTE
BbPXY HEU3AbJDKEHATa CyMa Ha IIaBHUIIATA.

OuHAHCOBUTE aKTUBU MO aMOpPTHU3MpaHa CTOMHOCT (3a€MU U JPYTH NPEJOCTaBEHU
(VMHAHCOBH pECypCH) BIIOCJIEICTBHE CE€ OLEHABAT MpH TMpUIaraHe Ha MeToAa Ha
edextuBHus ymxBeH nporieHT (EJIII) m ca mpemMer Ha oGe3neHka. AMOpTH3HpyeMaTa
CTOMHOCT € M3YMCJIeHAa KaTo Ca B3€TH MPEABHJ BCHUYKH BHJIOBE TAaKCH, KOMHCHOHHU U
OpyTu JoX0nu. JIMXBEHUAT T0OXOJA OT MPEeJIOCTaBeHH 3aeMH ce IpHU3HaBa Mpe3 Meproja Ha
aMoOpTH3alusATa W ce TMpeAcTaBs B OT4YeTa 3a medanbara wiam 3arybata B cTaTus
“mpuxomu‘‘. Pa3zxomure 3a o00€3IleHKAa M PEUHTETPHUPAHU OOE3IEHKH, CBBP3aHU C
(MHAHCOBHUTE aKTUBH, OICHSIBAHU MO aMOPTH3UpPAaHA CTONHOCT, BKIIOYUTEITHO THPTOBCKU
B3eManus o MC®O 15 e mpuszHaBaT B oTuera 3a medayibara wid 3arybara B ‘‘Ipyru
¢dbuHaHCOBH oX0au / (3aryOm) OT AeifHoCcTTa™.

[TewanOute u 3ary0uTe ce NMpu3HABAT B redyagdara Wiau 3ary0ara, KOraTo akTUBBT ObJie
OTIUCaH, MOJU(PHUIKPAH WIN 00C3ICHEH.

Dunancoéu aKkmueu no cnpagedIu8a CMOUHOCM 6 nevandama unu 3azyoama

DuUHAHCOBUTE aKTHBH IO CIPABEIJIMBA CTOWHOCT B Iedyajbara Win 3arybarta BKIIIOYBAT
(UHAHCOBM AaKTUBHU, AbpPKAaHU 32 THProBUs M (UHAHCOBH AaKTHBH, OIPEACICHH TNpU
I'bPBOHAYAITHOTO UM MPU3HABAHE KAaTO TAaKWBa IO CIIPaBEJINBA CTOMHOCT B mevyanbarta win
3ary0arta, Wiu (PMHAHCOBU aKTHBH, KOUTO 3abJKUTEITHO CE U3UCKBA J1a ObJIaT OLICHSIBAHU
Mo crpaBennuBa cToifHOCT. DUHAHCOBUTE AKTUBU CE KIACU(UIUPAT KAaTO IbpKAHHU 3a
TBPrOBHs, aKO KbM TIX Ce€ mpwiara Ou3Hec Mojena  Npoaak0a WIM TOBTOPHO
npupobuBaHe B KpaTbK Cpok. (DUHAHCOBM AaKTUBU C MAPUYHHU MOTOLH, KOUTO HE
MPEACTABISIBAT €IWHCTBEHO IUIAIAHMS TI0 TJIABHUIIATA W JIMXBaTa, C€ KiIacupuIupar u
OILICHSBAT TIO CIpaBeIMBa CTOWHOCT B Tedanbara uiu 3arybara, He3aBHCHMO OT OW3HEC
Mozena. HezaBuCMMO OT KpUTEPUHUTE 3a TBJITOBUTE WHCTPYMEHTH, KOUTO CjeaBa Ja ObaaT
KJIacU(UIIMPAHH [0 AMOPTHU3UPaHa [eHa Ha MPUI00MBAHE WITH TI0 CIIPABEIJINBA CTOWHOCT B
JIB/I, xakTO € ommMcaHO TMO-TOpE, TBJITOBUTE WHCTPYMEHTH MOTaT Ja OBJaT OmpeneiieHu
KaTo TaKWBa IO CIpaBeUIMBa CTOMHOCT B mevyanfaTta Win 3arydara mpu MbPBOHAYATHOTO
MM TpU3HABaHE, aKO TaKa CE CIMMHUHUpA WIM CE HaMalsBa CHIIECTBEHO CYETOBOIHOTO
HECHOTBETCTBHE.

@DHUHAHCOBU aKTHUBHU IO CIpaBEeAJIMBa CTOMHOCT B medanbaTa WM 3arydara ce OTHAcsT B
oTyeTa 3a (PMHAHCOBOTO CHCTOSIHHE IO CIpPaBEJIMBA CTOMHOCT, KATO HETHUTE MPOMEHU B
CIpaBeJIMBaTa CTOWHOCT C€ TMpU3HABAT B OT4YeTa 3a medanmdara wim 3arybarta. Tasu
KaTeropus BKJIIOYBa O€3TMXBEHU 3a€MH KbM CBbP3aHHU JIMLA U HEKOTHUPAHU U KOTHPAHU 3a
THProBuss Ha (OHIOBM OOpCH KAaMUTAJIOBH WHCTPYMEHTH, KOUTO JIpyXecTBOTO He €
n30paso HEOTMEHHUMO Ja KiacuuIMpa KaTo TaKuBa 1Mo crpaBeyiBa cToiHocT B [IB/I.
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JINBUAGHTHTE TO TaKWBa KAlMTAJIOBH WHCTPYMEHTH CBINIO C€ MNPU3HABAT KATO JPYTH
NPUXOJM B OTYeTa 3a revandara Wiau 3ary0baTta, KoraTto ObJe yCTaHOBEHO MPaBOTO 3a
NOJTy4aBaHe Ha IUIAIIAHE.

Omnuceane
dunaHCcOB aKTHUB (I/IJ'II/I, KOraTto € NpUuJIOKHUMO, 4aCT OT (bHHaHCOB AKTUB HWJIX YacCcT OT
rpymna cxoaHu (UHAHCOBU aKTHUBU) C€ OTHHUCBA (T.€. CE€ IMpeMaxBa oTueTa a (PMHAHCOBOTO
CchcTOsTHUE Ha [IpyKecTBOTO ), TI1aBO KOTaro:
o HpaBaTa 3a MMOJIy4aBaHC HAa MAPUIHUTC MMOTOU OT aKTUBA Ca U3TCKIIN
Wi
e [paBaTa 3a MOJIy4aBaHE Ha MApUYHM TOTOLM OT aKTHBA ca NPEXBBPJIECHU WIH
JIpy>KecTBOTO € MOEeNO0 3aJBbJDKEHHUETO J1a IJIATH HAI'BJIHO IMOJIyYeHHUTE MapUuHU
moToiy, 0e3 chllecTBeHa 3a0aBa, KbM TpeTa CTpaHa 4pe3 CIOopa3yMEeHHe 3a
MPEXBBPIIAHE; IPU KOETO UITU
(a) JpyxecTBOTO € MpeXBbPIMIO B 3HAUUTEIHA CTENEH BCUYKU PUCKOBE U IOJI3U OT
COOCTBEHOCTTa BHPXY aKTHBA;
NN
(6) dpy»xecTBOTO HUTO € MPEXBBHPIIMIO, HUTO € 3ala3wjio B 3HAYHMTEIIHA CTENEeH BCHUYKHU
PHUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIa BEPXY HETO.
Koraro [lpyxecTBOTO € MpexBbPJIMIO MpaBaTa CHU 3a MOJyuyaBaHE Ha MapUYHU MOTOLHU OT
AKTHUBA UJIU € BCTHIIWJIO B CIIOPA3yMCHUC 3a MPCXBLPJIAHEC, TO ITPABU OLICHKA HA TOBA OAJIU U
JI0 KakBa CTEMEH € 3alla3uji0 PUCKOBETE M MOJ3UTe OT coOcTBeHocTTa. Koraro To HuUTO €
NPpEXBbPINITIO, HUTO € 3alla3WJI0 B 3HAYUTCIIHA CTCIICH BCHUYKHW PUCKOBEC MW TIIOJ3U OT
COOCTBEHOCTTA BBPXY (PMHAHCOBUS aKTHB, HUTO € MPEXBBPIMIO KOHTPOJIA BHPXY HEro, TO
npoabJIKaBa Ja NpHU3HAaBa IMPCXBBPJICHUA AKTUB, OO CTCICHTA HAa HNPOABJIKABAIIIOTO CHU
yyacTue B Hero. B To3u ciydail [[pyXeCcTBOTO mpu3HaBa M CBBP3AHOTO 3aJbJIKCHHUE.
[TpexBBPIEHUAT aKTUB M CBHP3AHOTO 33JbJDKCHHE CE OICHSBAT Ha 0a3za, KOSTO OTpassBa
mpaBaTa U 33bJDKEHUSATA, KOUTO [[pyKEeCTBOTO € 3ara3mio.

[IponbikaBaiio ydacTue, KOeTo € moj (opmara Ha TapaHIUs BbPXY NPEXBbPICHUS
aKTUB, Cc€ OIEHSBA IO MO-HHCKAaTa OT IMbpBOHAUaTHATa OajaHCOBAa CTOMHOCT HA aKTHUBA H
MakcHUMajHaTa CyMa Ha Bb3HarpaXXJICHHMETO, KOETO MOXEe Ja ce u3ucka JlpykecTBOTO Aa
U3I1JiaTu.

Oobe3uyenka na punancosu akmueu

JpyxecTBOTO TpU3HABA MPOBU3HS 3a oyakBaHU KpeauTHH 3aryom (OK3) 3a Bcuuku
IBIITOBH MHCTPYMEHTH, KOUTO HE CE OTYUTAT IO CIIPaBEAJIMBA CTOWHOCT B IMeJandara win
3ary0ata. OK3 ce 6a3upar Ha pa3iaukara MeXAy JOTOBOPHHUTE MAPUYHH MOTOIH, THJDKUMH
CBIJIACHO YCIIOBHSATA HA IOTOBOPA, M BCUYKHU MAPUYHH IMOTOLH, KOUTO [[pyKecTBOTO 04aKBa
Jla TIOJy4YH, AUCKOHTHUPAHU C TOOJMKEHUSI 10 IbPBOHAYATHUS €()EKTUBEH JIMXBEH MPOLEHT.
OdakBaHUTE MAPUYHH MMOTOILM BKIIIOUBAT MAPUYHUTE MOTOLH OT Mpoaxdara Ha AbPKAHOTO
o0e3neyeHmne Wi Ipyru KpeIuTHU NoJ00pEHHsI, KOUTO IIPEICTaBIsIBAT Hepa3/ieinHa yacT OT
YCIIOBUSTA HA IOTOBOPA.

OK3 ce npusHaBar nBa eTama. 3a KPEIUTHU EKCIO3MIMU, 3a KOUTO HE € HAJUIIEe
3HAUUTEIIHO IOBUIIEHWE HAa KPEAWTHHUS PUCK OT I'bpBOHA4anHOTO npusHaBaHe, OK3 ce
MPOBU3UPAT 3a KPEOUTHH 3aryOH, KOWUTO BB3HUKBAT B pe3ylTaT Ha CHOUTHUS IO
HEU3IIBIHEHHE, KOUTO ca BB3MOXKHH Tpe3 ciensamute 12 mecena (12-meceunu OK3). 3a
KPEAUTHU €KCIO3UINH, 32 KOUTO € HaJHIle 3HAYUTETHO MOBUILIEHUE HA KPETUTHUS PUCK OT
I'BPBOYAIIHOTO MPU3HABAHE, TPOBU3HS 32 3aryda ce U3UCKBa 10 OTHOIICHHE HAa KPEIUTHUTE
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3ary0OM, O4aKBaHMs Mpe3 OCTaBalllUsi CPOK Ha €KCHO3MIMATA, HE3aBUCHUMO OT MOMEHTa Ha
BB3HHMKBaHe Ha HemsmbiaHeHneTo (OK3 3a memnus cpok Ha HHCTPYMEHTA).

IIo oTHOWIEHNs HAa THPrOBCKUTE B3eMaHMs J[pyKECTBOTO IpHJIara OIMPOCTEH MOAXOJ 3a
n3uucinenne Ha OK3. CrienoBarenHo To HE TpocieasBa MIPOMEHUTE B KPEAUTHUS PUCK, HO
BMECTO TOBa Mpu3HaBa Bb3 ocHOBa Ha OK3 3a menus cpok Ha MHCTPYMEHTa KbM BCSKa
oTdyeTHa fAara. J[py>KECTBOTO € CBh3JaJI0 MaTpHIla 3a NMPOBU3MpaHE, KOATO ce Oa3upa Ha
UCTOPUYECKHS ONUT 10 OTHOUIEHHWE Ha KPEAUTHUTE 3aryOu, KOpUTHUpaHE C MPOTHO3HU
¢baxTopu, cnerupUUHM 32 JTHKHUIUTE U 32 UKOHOMUYECKaTa cpefa.

KBM BCsika OT4eTHA J1aTa TO ONpEAeIIsd adu ABJITOBUAT HHCTPYMEHT CE IPELECHABA KaTo
TaKbB C HUCBK KPEIUTEH PUCK, KaTO M3IOJI3Ba pasyMHa W apryMeHTHUpaHa HHGOpMaIus,
KOSITO € JOCTBIIHA 0€3 M3BBPIIBAHE HA M3IMIIHU Pa3Xoau wiu ycwius. [Ipu Tazu oneHka
JIpyKeCTBOTO Mpepasriekaa BbTPEIIHNUS KPEAUTEH PEUTUHT Ha IABJITOBUS MHCTPYMEHT. B
JombiIHEHHE [Ipy’KECTBOTO MpeleHsABa JalId CBUICCTBYBAa 3HAYUTEIHO YBEIWYCHHE HA
KPEOUTHHSI PUCK, KOTaTo IJIalllaHusATa 110 JOroBopa ca B mpocpoure Haj 90 nHu.

Jlpy’kecTBOTO cuuTa AajeH (PUHAHCOB MHCTPYMEHT 3a TaKbB B HEH3IBIHEHHE, KOIaTo
JIOTOBOPHUTE IIJIAIllaHUsl ca B MPOCpouYue B MNpoabibkeHue Ha 120 nHu. B ompenenenu
cllyyad, 06adye To MOXKe J1a pa3riiex/ia AaJjeH (PMHAHCOB aKTUB KAaTO TAaKbB B HEU3IIbJIHEHHUE,
KOTaTO BHTPEIIHA WM BHHIIIHA HHPOPMALIUS IPEAOCTABS MHIUKAIIMS, Y€ € MAJIKO BEPOSITHO
Jpy>KeCcTBOTO J1a MOIYYH IIBJIHUAS pa3Mep Ha HEM3ABDKEHUTE CyMH IO JOTOBOPA, peau Aa
ce B3eMaT O] BHUMaHHE KAaKBUTO M Ja OWJIO KpEAWTHU MONOOpEHUs, Abp:KaHU OT HETO.
@DUHAaHCOBM aKTUBHU CE€ OTIMCBAT, KOraTO HE ChHIIECTBYBA pa3yMHO OYaKBaHE 3a ChOMpaHe
MapUYHUTE MOTOLH IO 10TOBOPA.

Kbm 31.03.2024 1. u 2023 roguna J{pykecTBOTO HiAMa HEChOpaHU B3eMaHUs, KOUTO Jia ca
IpeJu3BUKaIM KpeanuTHa 3ary0a. Thil kaTo HOBUS MOZEN 3a 00e3leHKa U3MCKBA OTUUTAHE
Ha TPOBU3UA 3a OOE3IeHKa M NpeAd B3€MaHMATA Ja CTaHAT MPOCPOUCHH, JAPYKECTBOTO
npueMa Jla M3M0J3Ba MaTpulla Ha MPOBU3MMTE NPU KOATO €€ ONpeAensaT (UKcHpaHU
MPOIICHTU Ha MPOBU3UPAHE B 3aBUCUMOCT OT OpOsI Ha IHUTE HA MPOCPOYHE, KAaKTO CIIEIBA!

OuaxkBana %
Karteropust 3ary0a
He npocpouenu 0.10%
[Ipocpouenu 1o 30 nHu 0.50%
ITpocpouenn 30-90 numn 1.00%
[Ipocpouenu Hax 90 nHu 7.00%

Dunancoéu nacueu U UHCIMPYMEHMU HA COOCMEEH Kanumal
HpyxecTBoTo KiIacupuUupa IBJITOBH HWHCTPYMEHTH M HWHCTPYMEHTH Ha COOCTBEH
KalmuTaja Wik KaTo (HMHAHCOBU 3abJIKCHHS WU KaTO COOCTBEH KaluTal B 3aBUCUMOCT OT
CBIIHOCTTa U YCJOBHUATa B JOrOBOpa CBhC CBHOTBETHHS KOHTPAareHT, OTHOCHO TE€3H
WHCTPYMEHTH.

ITvpeonauanno npusznasane u oyenagane
JIpy>kecTBOTO MpHU3HABA B OTUETA 32 (MHAHCOBOTO CH ChCTOSIHUE (PMHAHCOB MTACHB CaMo,
KOTaTo CTaHe CTpaHa Mo JOTOBOPHU KJay3u Ha (PMHAHCOBUS MHCTPYMEHT. [IbpBOHAUAHOTO
MpHU3HABAaHE CTaBa Ha JlaTaTa Ha ypeXJaHe U ce U3BBPIIBA 110 CIIPaBeIMBa CTOWHOCT TUTIOC,
B Cily4yail Ha (PMHAHCOBH TMACHUBU, KOMTO HE C€ OTYHMTAT MO CIpPaBEIMBAa CTOWHOCT B
neyanbara wWiaW 3arydaTta pa3xoid, AMPEKTHO OTHOCHMH KbM TPHIOOMBAHETO WIH
NU3JaBaHETO Ha (bI/IHaHCOBI/I}I nacuB. Takcure 3a YHOPABJICHUC Ha MOJYYCHUTC 3aCMU CC
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pa3cpouBaT 3a IepHOAAa Ha IOJI3BaHE Ha 3aeMUTE, Ype3 H3MOI3BaHE Ha METOAa Ha
e(eKTHUBHHS JJMXBEH MPOLEHT U Ce BKIIIOYBAT B aMOPTU3HpaHaTa CTOHOCT Ha 3aEMHTE.

[Ipn mppBOHAYAIHO MpHU3HABAaHE (MHAHCOBHUTE MACHBU C€ KIACH(PHUIMPAT KaTO TaKUBa
[0 CIIpaBeUIMBa CTOWHOCT B MedanbaTa WM 3arybara, Wi KaTo (PUHAHCOBM NACHBH,
OLICHSBaHU MO aMOPTHU3WpaHa CTOMHOCT. [IbpBOHAYaNHO BCHYKHM (MHAHCOBH HACHUBHU CE
MPU3HABAT IO CHpPAaBEIJIMBAa CTOHHOCT, a B Clydas Ha 3aeMH M INPHUBJICYCHU CPEACTBA U
3aBJDKCHNS, HETHO OT IPSKO CBBP3aHH PA3XOH IO CIACIKATA.

@dunaHcoBUTe NMacuBH Ha JIpyKeCTBOTO BKJIIOYBAT THPrOBCKH U JPYTU 3aJbIDKCHHS,
3a€MH U MPHUBJICYCHN CPENICTBA, BKIIOYUTEIHO U OAaHKOBU OBBpApadTH.

Hocneosauwio ouenasane

OnensBaHeTo Ha ()UHAHCOBUTE MACHUBU 3aBUCU OT TAXHATA KIAaCH(PUKALUS KaKTO €
OIHCAHO MO-A0IY:

QDunancoéu nacueu, OMYUMAHU NO CHPAGEOIUEA CHMOUHOCM 6 neyandbama uiu
3azyoama

duHAHCOBUTE MACUBH IO CIpaBeUIMBa CTOWHOCT B Tedanbara uiu 3arybata BKIFOYBAT
(UHAHCOBM MAacHUBH, IbpPXKAHU 3a THProBUS, U (PUHAHCOBU IAaCHUBU, OINpPEACNICHU MpH
I'bPBOHAYAITHOTO MPHU3HABAHE KATO TaKWBA MO CIIPaBEAJUBA CTOWMHOCT B medyanbarta WIH
3arybara.

DUHAHCOBUTE MACHUBU Ce KIACU(PUIIUPAT KATO AbPKAHU 33 THPTOBHUS, aKO Ca MPHI0OUTH
C 11eJ1 TOBTOpHA MOKYIKa B Oyin3ko Obaeme. [leyanOure uinm 3aryouTe 1o MacuBH, AbpKaHU
3a THPIrOBUS, C€ MMPU3HABAT B OTYETa 3a Nevadara win 3aryoara.

@OuUHAHCOBU MAaCUBHU, OMNpEAeNieHd NpH MbPBOHAYAIHO NpHU3HABaHE KaTO TaKHBa IO
CIpaBeIMBa CTOMHOCT B mevanfaTta Wiy 3arydara, ce OnpeaeNsT KaTo TaKuBa KbM JaTaTa
Ha I'bPBOHAYAIHO MpHU3HABAHE, CaMO aKO ca M3MbJIHEHH Kputepunte Ha MCDO 9.
JIpy>XecTBOTO HE € OMPEEIIUI0 HUKAKBY (DMHAHCOBH MACHBU KAaTO TaKWBa IO CIPaBEIHBA
CTOWHOCT B revanbara uim 3aryoara.

QDunancosu nacusu, OUEHACAHU NO AMOPMUSUPAHA CIMOTIHOCM (3aeMU U NPUGIEYeHU
cpeocmea)

Tazu kareropuss € OT Hal-cblllecTBeHO 3HaueHue 3a JlpyxkectBoro. Cren
I'bPBOHAYAIHOTO MM TpHu3HaBaHe, JIpy)KeCTBOTO OIIEHSBa JIMXBOHOCHHUTE 3a€MU H
MPUBJICYEHU CPENICTBA 10 aMOPTH3UpPAaHA CTOWHOCT, UYpe3 METoAa Ha e(EeKTHUBHUS JTUXBECH
npoueHT (EJIIT). IlewanOure u 3aryoute ce mpu3HaBaT B medaigdaTa wid 3arydara, KoraTto
MacHBBT CE OTIHCBA, KAKTO M Upe3 Mpoleca Ha amopTu3anus Ha 6aza EJIIT.

AMopTu3upaHaTa CTOMHOCT Cc€ M3YMCIIsiBa KaTO C€ B3eMaT [0 BHUMAaHHUE KaKBUTO WU Ja
OWJI0 AWCKOHTH WM TPEMHUU TPU MPUAOOMBAHETO, KAKTO M TAKCH WJIH Pa3XO0Jd, KOUTO
npeacrabisiBar HepazaenHa dact ot EJIII. Amoptuzanusara upe3 EJIII ce BkirouBa Karo
(uHAHCOB pa3xoj B OTYETa 3a Nevandara win 3aryoara.

Ta3u xaTeropusi ce oTHacs IJIaBHO 3a JINXBOHOCHU 3a€MU U MPUBJICUYEHU CPEJCTBA.

Omnuceane

Jpy»*)ecTBOTO OTnHCcBa (PMHAHCOB MACHB CaMO KOTraTo ypeau (M3ITbIHH) 3abJDKCHUETO,
M3TEUYE CPOKBT HA 3aIBIDKEHUETO WIIH KPEIUTOPHT CE OTKAXKE OT IpaBara CH.

Koraro chuiectByBanl (puHAHCOB MacHB € 3aMEHEH OT JPYr OT CHIIMS 3aeMojaTeN Mpu
CBILIECTBEHO PA3NIMYHH YCJIOBUS WU YCIOBHSATAa Ha CHIIECTBYBAIIO 3aIb/DKCHHE Ca
CHILIECTBEHO MPOMEHEH, TakaBa pa3MsHa WM MpPOMSHA ce TPEeTUpa KAaTo OTHHCBaHE Ha
I'bPBOHAYAITHOTO 3aTbJDKCHHE W TMPU3HABAaHE HA HOB MAacuB. Pa3znmkata B CHOTBETHUTE
OaJlaHCOBH CTOMHOCTH C€ MpU3HaBa B OTYETA 3a MevajdaTa win 3aryoara.
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Paznukara wmexnay OanmaHcoBara CTOMHOCT Ha (PMHAHCOBUS TAacuB, YpEACH WIH
MPEXBBPJEH Ha Jpyra CTpaHa , W 3aIVIATEHOTO 3a YPEKIAHETO, BKIIOUUTEITHO Mapu U
MPEXBBHPIISHE HA HEIApUYHM aKTHBH, C€ TIPU3HABa B IeYaJIOn U 3aryOu 3a nepuoja.

Komnencupane na gpunancoeu uncmpymenmu
@uHAaHCOBUTE AaKTUBUM M (UHAHCOBUTE IACMBU CE€ KOMIICHCHpAT, a HETHaTa Cyma ce
OTYUTa B OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE, aKO MMa JIEHCTBAIO 3aKOHHO MpaBo Jia ce
KOMIIEHCUpPAT NpPU3HATUTE CyMHU U JIpyKECTBOTO MMa HaMEpPEHHUE Jla C€ YpEAM Ha HETHa
OCHOBA, J1a C€ PEAIM3UPAT AKTUBUTE U yPEKIAT NACUBUTE €HOBPEMEHHO.

4.16.1. loroBopu 3a npoaa:k0a u 00paTHO U3KYIIyBaHe HA IEHHU KHHUKA

HGHHI/I KHHU>Xa MoraTr aa 6’b,Z[aT AaBaHW 1104 HACM HJIM MPOJaBaHHU C AHTAXUMCHT 3a
0o0paTHOTO WM WU3KyMyBaHe (pemo-cienka). Te3w LEeHHW KHIKAa MpOoabhKaBaT Jia ce
Ipu3HaBaT B OTYHCTA 34 (bl/IHaHCOBO CbCTOSAHUC, KOraTO BCUYKHU CBHIICCTBCHU PHCKOBC H
M3rold OT TMPHUTEKABAHETO MM OCTaBaT 3a cMmeTka Ha [[pyxkectBoTo. B TO3M ciydail ce
Mpu3HaBa 3aJbJDKCHHE KbM Jpyrara CTpaHa IO JOroBopa B oOT4eTa 3a (PMHAHCOBOTO
CbCTOsIHUE, KOoraTo JIpy>KeCTBOTO MOJIy4YH MaPUUYHOTO Bh3HArPaXACHUE.

AHanoruyHo, korato Jlpy>KecTBOTO B3MMa IOJ HaeM WJIM KyllyBa LIEHHM KHHMXKA C
aHTOKUMEHT 3a o0paTHata WM TpojaxoOa (oOpaTHa pemo-cienika), HO He NpHUI00uBa
PUCKOBETE W H3TOAWTE OT COOCTBEHOCTTa BBPXY TAX, CICIKUTE C€ TPETHpPAT Karo
NPEeOCTaBeHH OO0E3MEYEeHN 3aeMH, KOraTO IapHYHOTO BB3HATPAXKICHHE € IIIaTEHO.
[lenHHuTE KHMKA HE CE MMPU3HABAT B OTUYETA 32 (PMHAHCOBOTO CHCTOSHUE.

Pa3znukara mexnay mpojaxkHaTa IieHa M IeHaTa MpU OOpaTHOTO M3KYIyBaHE ce€ MpU3HaBa
pa3cpoyeHo 3a Mepuoja Ha JOTrOBOpa, KaTo ce M3IO0JI3Ba METO/Aa Ha eeKTHBHATA JIMXBA.
llenHuTe KHUXa, OTAAJEHU IO HAeM, MPOIbJDKaBaT Ja C€ IMPU3HABAT B OTYeTa 3a
(buHAaHCOBOTO ChCTOsiHME. l[eHHM KHWXa, B3€TH TOJl HaeM, HE C€ MPU3HABaT B OTYETa 3a
(UMHAHCOBOTO CHCTOSHUE, OCBEH aKO HE ca MpOJaJeHH Ha TPEeTH JIMLa, MPU KOETO
3aIBIDKEHUETO 32 OOpaTHO W3KYIyBaHE Ce€ NpHU3HAaBa KAaTO TBPTrOBCKO 3aTbJDKEHHUE IO
CIpaBeJIMBa CTOMHOCT M TMoclejaBamiata nedyanba winM 3aryba ce BKIIOYBA B HETHUS
OMEepaTUBEH Pe3yJITar.

4.17. MarepuajiHu 3anacu

MarepuanHuTe 3amnacud BKJIIOYBAT MaTepHaliM, HE3aBbPIICHO MPOU3BOJICTBO U CTOKU. B
cebecTofHOCTTa HA MaTepUaHUTE 3alacd Cce€ BKIIOYBAT JUPEKTHUTE pPa3XoAHu IO
3aKyIMyBaHETO WM MPOU3BOACTBOTO UM, TPepabOoTKaTa U APYTU MPEKU Pa3XOaU, CBBP3aHU C
J0CTaBKaTa UM, KakTO U 4acT OT OOUIMTE MPOU3BOACTBEHH Pa3Xo/1, ONpeieieHa Ha 6a3aTa
Ha HOpPMaJeH NpOU3BOACTBEH KananurteT. PUHAHCOBUTE pa3XOJu HE C€ BKIIOYBAT B
CTOMHOCTTA Ha MaTepHaaHuTe 3anacu. KM Kpas Ha BCEKH OTYETEH MepUoj MaTepUaTHHUTEe
3amacu ce OIEHSBAT IO MO-HUCKAaTa OT ce0ECTOMHOCTTAa UM U TSIXHATa HETHA peain3yema
croiiHocT. Cymara Ha Bcska oO0e3leHKa Ha MaTepuaJHUTe 3amacd J0 HeTHaTa WM
peanMzyeMa CTOHHOCT ce IpU3HaBa KaTo pa3Xoj 3a Mmepuojia Ha 00e3IeHKaTa.

Hernara peamm3syema CTOWHOCT TIpEACTaBiIsiBa OYaKBaHaTa NPOJAXKHA I[leHa Ha
MaTepHATHUTE 3alacy, HaMajeHa C OYaKBaHUTE Pa3XoIu MO mpojaxoOara. B ciydwaii ue
MaTepHATHUTE 3aracy ca OWIIM Bede 0OC3IIEHEH! IO HeTHATa MM pealln3yeMa CTOMHOCT U B
MIOCJIE/IBAI OTYETEH MEPHOJI CE OKaXKe, Ye yCIOBHUATA JIOBEIM JI0 0Oe3leHKaTa He ca Beye
HaJIMIE, TO C€ BB3IpHEMa HOBaTa MM HETHa peanu3yema croitHocT. Cymara Ha
BB3CTAHOBSBAHETO MOXE Ja ObJe caMo J0 pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha
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MaTepHaTHUTE 3amacu mpean ooOesrneHkara. Cymara Ha OOpaTHO BB3CTAaHOBSBAaHE Ha
CTOMHOCTTa Ha MAaTCpUAIHUTE 3alacd Ce OTYMTAa KAaTo HaMaJCHHWE Ha pPa3XOJIuUTe 3a
MaTepHali 3a MepPHoja, B KOWTO Bb3HUKBA Bh3CTAHOBSBAHETO.

ITpu mpoxak6a Ha MaTepHaIHUTE 3alacH TAXHATa OaJaHCcoOBa CTOMHOCT ce MPU3HABa KaTo
pa3xoj B Iepuojia, B KOMTO € MPU3HAT CbOTBETHUAT IPUXOI.

4.18. lanbuu BBpPXY A0X01a

duHaHCOBUAT pe3yaTaT Ha JIpyKeCTBOTO HE MOJICKH HAa 00JIaraHe ¢ KOpIopaTHUBEH JaHbBK,
chriaacHo 4i.175 ot 3akoHa 3a KOPIMOPATUBHOTO MOJJOXOIHO O0JIaraHe.

4.19. Ilapu v mapu4YHU €eKBUBAJIEHTH

[TapuTe ¥ mMapUYHUTE EKBUBAIEHTH C€ CHCTOAT OT HAJIWYHUTE MapH B Opoil, mapuyHu
cpeacTBa Mo 0AHKOBM CMETKH, KOMTO €a JIECHO OOpBIIaéMU B KOHKPETHU MAPUYHU CYMH U
ChABPKAT HE3HAYUTEJICH PUCK OT IIPOMsSIHA B CTOMHOCTTA CH.

4.20. Co0cTBeH KanuTaJ, pe3epBu U IVIAINAHUA HA TUBUACHTH

AKIMOHEpHUAT KanuTaal Ha JlpyKecTBOTO OTpa3siBa HOMHHAJIHAaTa CTOMHOCT Ha
E€MUTHUPAHUTE aKLIUH.

[IpeMuliHUAT pe3epB BKIIOYBA IPEMUHM, IOJYYCHHU IIPU IIbPBOHAYAIHOTO €MHUTHPAHE Ha
cOOCTBEH KamuTald. BCHMUKM pa3Xxoau MO CHAENKH, CBbP3aHU C €MUTHUpPAaHE Ha akluu, ca
MPUCTIJHATH OT BHECEHHS KaIlUTall, HETHO OT JaHBYHU OOJIEKYCHHUS.

Hepasnpenenenara neuan6a/ Hatpymanara 3ary6a BkJIto4Ba TEKyIIusi GUHAHCOB PE3YNTAT U
HATpyMaHUTE MevaiOn 1 HENOKPUTH 3ary0l OT MUHAIIU TOAUHHU.

3agbiDKeHUsATa 3a IUIAllaHe Ha JUBUJCHTH Ha aKIMOHEPHTE ca BKIIOYCHH Ha pel
,»3AIBDKEHUS] KbM CBBp3aHM JIMIAa~ B OT4YeTa 32 (MHAHCOBOTO CBHCTOSIHUE, KOTaTo
JTUBHJICHTUTE ca 0JJ0OpEHU 3a pa3IpeAesieHne OT 00IIOTO ChOpaHue Ha aKIIMOHEPHUTE TIPEIn
Kpasi Ha OTYCTHUS MTEPHOJ.

Bceuuku TpaH3akiuu chC coOCTBeHHMIMTE Ha JIpy)XKECTBOTO ca MPEACTaBEHU OTACIHO B
0oT4ycCTAa 3a HpOMeHI/ITe B COGCTBGHI/IH KaIturTaJll.

JIpy’KECTBOTO € 3adb/DKEHO TI0 cujlara Ha 3akoHa 3a Jpy)KecTBaTa ChC CIICIUalIHA
HWHBCCTHUIIMOHHA LECJI U APYKCCTBATA 3a CCKIOPUTU3AUA [a pa3snpCAC/ii KaTO AUBUJCHT HC
no-Masiko oT 90 Ha cTo OT mevanbara 3a (MHAHCOBAaTA TOAWHA, ONPE/IEICHA 110 MIOCOYCHUS
[I0-10Jly HauYWH U IIpU CMa3BaHE HA M3HUCKBaHUATAa Ha 4i1.247a oT THproBckusl 3aKOH.
[TewanbGara 3a pasmpenencHue € (UHAHCOBUAT pe3yJTaT (CUYETOBOJIHA TedanOa/3aryoa),
KOPHUTHPaH KaKTO CJIe/IBa:

1. yBenuueH/HaMaJeH C pa3XOAUTE/TIPUXOANUTE OT MOCIEIBAIIN OLEHKH Ha HEJBUKUMU
HUMOTH;
2. yBEIMYCH/HAMaAJCH CbhC 3aryouTe/meqdasionTe OT CHACIKH TI0 TPEXBBPJSHE Ha
COOCTBEHOCTTA BBPXY HEJBUKUMHU UMOTH;
3. yBelnMYeH/HaMajJeH B TOJWHAaTa Ha TMPEXBbPJISIHE Ha COOCTBEHOCTTAa BBHPXY
HEJBM)KMMH UMOTH C TIOJIOKUTETHATA/OTPULIATETHATA PA3JINKA MEXKIY:
3.1. nOponaxHara ieHa Ha HEIBMKUMHUS UMOT U
3.2.  cymara OT uUCTOpUYECKaTa IleHa Ha HEABWXUMHUS HMOT U IOCIIEBAIINTE
pa3xou A0BENH JI0 yBEIHUEHUE Ha OalaHcoBaTa My CyMa;
JIpy>KeCTBOTO MOYE J1a M3/aBa caMO Oe3HaIMYHH aKIMU, PerHCTpUpaHu mo cMeTku B LI
AKUMM Ha JApYKEeCTBOTO MoOraT Jia Ce€ 3aluCBaT CaMO Cpelly MapuyHu BHOCKU M CIEJ]
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M3IUIANIAHETO Ha IThJIHATA MM EMUCHOHHA CTOMHOCT, OCBEH B CIIy4auTe Ha MPEBPBIIAHETO B
aKIUM Ha OOJWrauuy, W3AaJeHH Karo KOHBepTHpyeMu. OOHWKHOBEHHTE aKIHUU Ce
KJIacu(pUIIpaT KaTo COOCTBEH KalMTall.

I[OH’[:JIHI/ITG.HHI/ITG pa3xoau, nNpucplid Ha CMUTUPAHCTO HAa HOBH aKIOWKW HWJIKM OIMNHHU, Ca
MOKa3aHU B COOCTBEHMS KalUTaJl KaTO HaMajJcHHE Ha HNOCTBINJICHHUATA, HETO OT AAHBIIH.
I[OH’[:JIHI/ITG.HHI/ITG pasxoau, NpsaKO CBbpP3aHu C CMUTUPAHCTO HA HOBU aKIIUU CC BKJIFOUBAT B
OeHaTa Ha l'IpI/II[06I/IBaHeTO KaTO 4acCT OT Bb3HAIpaXACHHUETO IIPU IMMOKYIIKaTa.

Jpy»*&ecTBOTO HE MOKE Ja M3/aBa aKI[MU, KOUTO JaBaT MMPaBO HA MOBEYE OT €IMH IJIac WIH
IOMBIHUTENIEH JTUKBAJAIIMOHEH JSII.

JIpyecTBOTO MOX€ Ja H3[aBa pa3IuyHU KJIacoBE akUMHU. AKIUUTE OT €IUH KJac
MPEIOCTaBT paBHU IIPaBa Ha aKLIHOHEPUTE.

I[py)KeCTBOTO MOXKE aa u3aaBa CICAHUTC KJIIaCOBC aKIIUHU:

OOWKHOBEHH aKIIMW ¥ MIPUBHJICTHPOBAHH aKkiiu. OOMKHOBEHHUTE aKIIMK JaBaT IMPABO Ha IJ1ac
B 00mI0TO ChOpaHHWE HA aKIMOHEPHUTE, MPAaBO HA JWBHJCHT W Ha JIMKBUAAIMOHEH JISI,
ChOOpPa3HO C HOMHUHAJIHATA M CTOWHOCT. [IpHBWIIETMpPOBAHWUTE aKIMK JaBaT IPaBO Ha
rapaHTUpaH AUBUACHT U HE MOrar Ja ObJaT moBeue OT Y2 oT oOmms Opol akuuMu Ha
npyxecTBoTo. Te3W akmuu MoraT Ja JaBaT MpaBo Ha eAuH riiac B OOIIOTO chOpaHHWe Ha
aKIMOHEPUTE UK Ja ObaaT 0e3 MpaBo Ha riac

Paznukara Mexay HOMMHAgHATa CTOMHOCT HAa EMHUTHpAaHUTE AaKIUM M EMHCHOHHaTa
CTOMHOCT Cc€ OTHACS B JIOMBIHUTEIHA PE3EPBH M TMPEACTABISABA €IEMEHT OT COOCTBCHHS
Kanuraj Ha JpyKEeCTBOTO.

4.21. TIeHCHMOHHH M KPATKOCPOYHM Bb3HATPaKACHHS HA CIYKUTEJIUTE

JIpyXeCTBOTO OTYMTAa KPATKOCPOUHU 3aABDKEHUS 110 KOMIIGHCHPYEMH  OTITYCKH,
BBb3HUKHAJIAU nopazm HCHU3IIOJ3BAaH IJIATCH I'OAUIIICH OTHyCK B cnyan/ITe, B KOUTO C€ O4HaKBa
TOH na ObJe MOJ3BaH B paMKUTE Ha 12 mecera ciieq garara Ha OTYETHHS TEPUOJ, TMPeE3
KOWTO HAaeTUTe JUIa ca MOJOXKWIU TPyJa, CBbpP3aH C Te3u OTHycku. KpaTkocpouHute
3aIbJDKEHUS KbM MepCOHAIa BKIIOYBAT HAHUIIN, 3aIJIATH U COIIMAITHA OCUTYPOBKH.

Jlpy’)kecTBOTO HE € pa3padoTBaio W HE MpUiara IUIAHOBE 3a BB3HATPAKICHUS HaA
CITy’)KMTEJIUTE CJIe/l HallyCKaHe.

Kparkocpounute qoxoau Ha CIY>KUTEIUTE, BKIOYUTEIHO M IOJIATAEMUTE CE€ OTIYCKH, ca
BKJIIOUEHHU B TEKYIIWUTE MMAaCUBU Ha pen ,,]IeHCHOHHM U ApyTH 3abJKEHHs] KbM IepcoHana’
10 HEAMCKOHTUPaHa CTOMHOCT, KOSITO [[py>kecTBOTO OYakBa J1a U3IUIATH.

[IpoBu3unTE ce MpU3HABAT, KOTaTO MMa BEPOSITHOCT CETAlIHM 33aJbJDKCHHS B PE3YiTaT OT
MHUHAJIO CHOUTHE J1a TOBEJAT IO M3XOJI MOTOK Ha pecypcH OT J[pyKecTBOTO M MOXKe 1a
Ob/ie HampaBeHa Ha/ISKIHA OIICHKA HA CyMaTa Ha 3aIbJDKCHHETO. BB3MOXKHO € cpoYHOCTTa
WIM cyMaTa Ha HM3XOAALIMsS MapuyeH IMOTOK Ja € HecurypHa. CeramrHo 3aIbiDKEHHE ce
HNOpaXkla OT HAJMYUETO Ha MPaBHO WM KOHCTPYKTHBHO 3aIbJDKCHHE BCJIEJCTBHE HA
MUHaJIU ChOWTHS, HAPUMEP TapaHIMH, MPAaBHU CIIOPOBE MM OOPEMEHSBALIM JOTOBOPH.
[IpoBu3unTe 3a MPECTPYKTYypHpaHE C€ NMPU3HABAT CaMO aKO € pa3pabOTeH W TNPHIIOKEH
noapobeH (GopMasieH IUIaH 3a TNPECTPYKTYpUpaHE WIM PBKOBOJACTBOTO € OOSBUIIO
OCHOBHHTE MOMEHTH Ha IUIaHAa 3a NPECTPYKTYpHpaHE Tpex Te3W, KOWTO Ouxa Owiu
3acernanu. [IpoBusun 3a Obaemu 3aryou ot AeHHOCTTa HE ce IPU3HABAT.

CymMara, KosATO ce TpU3HaBa KaTo MPOBU3Ms, CE€ U3UMCIIABA HAa 0a3a Hall-Ha/Ie)KJHATA OIICHKA
Ha pa3XoJUTe, HEOOXOAUMH 3a YpeKJIaHE Ha CEraimrHoO 3abDKEHUE KbM Kpas Ha OTYCTHHUS
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MepHOoJ], KaTo ce B3eMaT B MPEABU PUCKOBETE U HECUTYPHOCTTA, CBbP3aHH ChC CETAlIHOTO
3anpkeHue.  Korato  chimecTByBaT —pemuiia  TOA00HM — 3aIbJDKEHUS, BEposiTHATa
HE0OXOUMOCT OT U3XOJSI MOTOK 3a MOTacsBaHe Ha 3abJDKEHUETO CEe OMpeJes, KaTo ce
oTueTe rpynara Ha 3aJb/DKeHHSATa Karo 1suio. [lpoBusumTe Cce AUCKOHTUpAT, KOratro
e(eKTHT OT BPEMEBUTE PA3IMKU B CTOWHOCTTA Ha MMAPUTE € 3HAYUTEIIEH.

OGGSH.IGTGHI/IH OT TPCTHU JIMlla BbB BPB3Ka C JAACHO 3aABJIDKCHUC, 34 KOUTO I[py)KCCTBOTO €
CUT'YPHO, Y€ IIC IMOJYy4YH, CC IPU3HABAT KAaTO OTACIICH AKTHB. To3u akTUB MOXKE U Ja HE
HaJBUIIIaBa CTOMHOCTTa Ha ChOTBETHATa IMPpOBU3HA.

[IpoBu3uuTe ce mpepasriaexaaT KbM Kpas Ha BCEKH OTYETEH MEPUOJ]l U CTOMHOCTTa UM Ce
KOPHUTHpA, 3a J]a c€ OTPa3u Hail-1o0paTta nprOIM3UTEIHA OLIEHKA.

B cnydaute, B KOMTO ce C4MTa, Y€ € MAJKO BEPOSATHO Aa Bb3HUKHE M3XOMAL] MOTOK Ha
MKOHOMMYECKH PECypCH B pe3yiTaT Ha TEKYyIIO 3aJbJDKEHUE, IIaCUB HE C€ IpU3HAaBa.
VYcinoBHMTE MAacUBU cie/Ba J1a C€ OLEHSBAT MOCJIEBAILO MO MO-BUCOKATA CTOMHOCT MEXKIY
OIMCaHaTa MO-rope CpaBHMMA IMPOBU3UA M MIBPBOHAYAIHO IpPU3HATATa cyMa, HaMajieHa C
HaTpylaHaTa aMOPTHU3aLUAL.

BepO}ITHI/I BXOAAIIU IMOTOLKM HAa MKOHOMHYCCKHU IIOJI3M, KOUTO BCC OILIC HC OTTrOBaApAT Ha
KPpUTCPUHUTE 3a IIPU3HABAHC HA AaKTHUB, CC CMATAT 3a YCIIOBHH aKTHBH.

4.22. TIpoBu3nu, yCJIOBHHU NACHBH M YCJIOBHH AKTHBH

[IpoBu3unTE ce MpU3HABAT, KOTAaTO MMa BEPOSITHOCT CETAlIHM 33aJbJDKCHHUS B PE3YiTaT OT
MHUHAJIO CHOUTHE J1a TOBEJAT IO M3XOJI MOTOK Ha pecypcH OT J[pyKecTBOTO M MOXKeE J1a
Ob/ie HampaBeHa Ha/ISKIHA OIICHKA HA CyMaTa Ha 3aIbJDKCHHETO. BB3MOXKHO € cpodHOCTTa
WIM cyMaTa Ha HM3XOAALIMsS MapuyeH IMOTOK Ja € HecurypHa. CeramrHo 3aIbDKEHHE ce
HNOpaXka OT HAJMYUETO Ha MPaBHO WM KOHCTPYKTHBHO 3aIbJDKCHHE BCJIEJCTBHE HA
MUHaJIU ChOMTHS, HAPUMEP TapaHIMH, MPAaBHU CIIOPOBE MM OOPEMEHSBALIM JOTOBOPH.
[IpoBu3unTe 3a MPECTPYKTYpHpaHE C€ NMPU3HABAT CaMO aKO € pa3pabOTeH W TNPHIIOKEH
noapobeH (opMasieH TUIaH 3a TNPECTPYKTYpUpaHE WIM PBKOBOJACTBOTO € OOSBUIIO
OCHOBHHTE MOMEHTH Ha IUIaHAa 3a NPECTPYKTYpHpaHE TNpex Te3W, KOWTO Omxa Oumiu
3acernanu. [IpoBusun 3a Obaemy 3aryou ot AeHHOCTTa HE Ce IPU3HABAT.

CymMara, KosATO ce MpU3HaBa KaTo MPOBU3Ms, CE€ U3UMCIIIBA Ha 0a3a Hall-Ha/le)KJHATA OIICHKA
Ha pa3XoJUTe, HEOOXOAUMH 3a YpeKJIaHE Ha CEraimrHo 3abDKEHUE KbM Kpas Ha OTYCTHHUS
MIEPUOJI, KaTO CE B3eMaT B MPEABH PUCKOBETE M HECUTYPHOCTTA, CBBP3aHHU ChC CETAlTHOTO
3anpokeHue.  Korato  chimecTByBaT —pemuiia  TOA00OHM — 3aIbJDKEHUS, BEpOsSiTHATa
HEOOXOAMMOCT OT M3XOJII IMOTOK 3a MOTracsiBaHEe Ha 3aJbJDKEHUETO CE OINMpeeiis, KaTo ce
oTueTe rpynara Ha 3aJb/DKEHHSATAa Karto 1suio. [lpoBusumTe Cce AUCKOHTUpAT, KOratro
€(eKTHT OT BPEMEBUTE PA3JIMKH B CTOMHOCTTA HA TIAPUTE € 3HAYUTEIICH.

OGGSH.IGTGHI/IH OT TPCTHU JIMlla BbB BPB3Ka C JAACHO 3aABJIKCHUC, 34 KOUTO I[py)KCCTBOTO €
CUT'YPHO, Y€ LIC IMOJYy4YH, CC IPU3HABAT KAaTO OTACIICH AKTHB. To3u akTUB MOXKE U Ja HE
HaJBUIIIaBa CTOMHOCTTA Ha ChOTBETHATA IMPpOBU3HA.

[IpoBu3uuTe ce mpepasriaexaaT KbM Kpas Ha BCEKH OTYETEH MEPUOJ]l U CTOMHOCTTa UM Ce
KOPHUTHpA, 3a J]a c€ OTpa3u Hail-no0paTta nprOIM3UTEIHA OLIEHKA.

B cnydaute, B KOMTO ce CYMTa, Y€ € MaJKO BEPOSATHO Aa Bb3HUKHE M3XOMAL] MOTOK Ha
MKOHOMMYECKH PECypCH B pe3yiTaT Ha TEKYyIIO 3aJbJDKEHUE, IIaCUB HE C€ IpU3HAaBa.
VYcnoBHMTE MAacuBU cie/Ba J1a C€ OLEHSBAT MOCJIEABAILO MO MO-BUCOKATA CTOMHOCT MEXKIY
OIMCaHaTa MO-rope CpaBHMMA IMPOBU3USA M MIBPBOHAYAIHO MpU3HATaTa cymMa, HaMajeHa C
HaTpylaHaTa aMOPTHU3aLUA.
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BepOHTHI/I BXOOAIINU IMOTOIKM HAa MKOHOMHYCCKHU II0JI3M, KOUTO BCE OIIC HE OTTrOBapsiAT Ha
KPUTCPUUTC 3a IPU3HABAHC HA AKTUB, CC CMATAT 3a YCJIIOBHU aKTHUBU.

4.23. 3Ha4YuMM NpeHeHKH HA PbKOBOJACTBOTO NPH MPUJIATaHE HA CYETOBOJIHATA
NOJMTHKA

3HaYMMHTE NMPELEHKN Ha pPbKOBOJCTBOTO MPH MPUJIATaHETO HA CYETOBOJHUTE MOJTUTUKHN HA
JIpy>KECTBOTO, KOUTO OKa3BaT Hal-ChIIECTBEHO BIHMSIHHME BbPXY (PUHAHCOBUTE OTYETH, Ca
ONMUCaHu TO0-107y. OCHOBHUTE HW3TOYHUIIM HA HECUTYPHOCT TIPU H3IIOJI3BAHETO Ha
MPUOIM3UTETHUTE CUETOBOHH OLICHKH ca onrcanu B [loscHeHue 4.24.

4.23.1. Ilpuxoam OoT JOrOBOPH 32 CTPOUTEJICTBO

EtanbT Ha 3aBBPIICHOCT HAa BCEKH JIOTOBOP 3@ CTPOHUTENICTBO CE OIEHSIBA OT PHKOBOJICTBOTO
KaTo ce B3eMa IMpenBU/ IsulaTa Halu4Ha WHGPOpMalUs KbM Kpas Ha OTYETHUS mepuon. B
TO3H TIPOIEC PHKOBOJCTBOTO YIPAXHSBA 3HaYMMa IPEIEHKA [0 OTHOIICHHE HA KIIOUYOBH
cbOUTHS, (pakTHYeCKH H3BbBpIIEHA padoTa M MPUOIM3UTENHA OLIEHKAa Ha Pa3XoIuTe 3a
3aBBPIIBaHE HA TPOCKTA.

4.24. HecurypHocT Ha C4eTOBOJHUTE NPUOIUZUTETHH OLIEHKHU

[Ipu uzrorBsiHeTO Ha (UHAHCOBUS OTYET PHKOBOACTBOTO IMpPaBU peAMLIa MPEANOI0KEHUS,
OILICHKH W JIOMYCKAaHUs OTHOCHO MPU3HABAHETO U OICHIBAHETO HA aKTUBU, ITACUBH, IPUXOIH
U Pa3XOJH.

JICHCTBUTEIHUTE PE3YJITAaTH MOraT a C€ pa3jMnyaBaT OT MPEAIIOJIOKEHUATA, OLEHKUTE U
JOIYyCKaHUATa Ha PBKOBOACTBOTO M B PEIAKH CiIydYad CHOTBETCTBAT HAIIBIHO Ha
[IPEABAPUTEIIHO OLICHEHUTE PE3YJITATH.

Nudopmaniusi OTHOCHO CHIIECTBEHUTE MPEANOJIOKEHUS, OICHKH M JIOMYCKaHUs, KOUTO
OKa3BaT Hal-3HAYUTEITHO BIUSHUE BHPXY MMPU3HABAHETO U OIICHSIBAHETO HA aKTHBH, IACHUBH,
MIPUXOJIU ¥ PA3X0JIU € TMPEICTABEHA MO-I0Y.

4.24.1. O6e3neHKa HAa HePUHAHCOBH AaKTHBH

3a 3ary0a oT 00€3leHKa Ce MpHU3HaBa CymaTa, ¢ KOSTO OajaHCOoBaTa CTOMHOCT Ha JaJICH
AKTUB WKW CIWHHIQA, TICHCpHpalla MNapuiHW II0TOLH, IMPCBUIIABA BB3CTAHOBHMATA UM
CTOHHOCT, KOSITO € TI0-BUCOKaTa OT CIpaBeInBaTa CTOWHOCT, HaMaJlieHa C Pa3XOAHTE I10
nmpojaxk0a Ha JaJieH aKTHB, U HETOBAaTa CTOMHOCT B ynmoTpeba. 3a J1a onpeneinr CTOMHOCTTa
B ynoTtpeda, pbKOBOJACTBOTO Ha JIpyXeCTBOTO M3YMCISIBA OYaKBAHHTE OBICIIN NMapUYHU
IOTOLM 34 BCsAKA €IUHMIA, TEHEpUpallla NapuyHU IOTOLM, U ONpeneis NOAXOAALINS
JTMCKOHTOB (DaKkTOp C 1T KaIKyIMpaHe Ha HACTOSIIAaTa CTOMHOCT Ha TE3W MapUYHU MOTOIIH.
[Ipyn w3umMcnsBaHe Ha OYAKBAaHUTE OBJCIIM MAPUYHU TIOTOIHM PHKOBOJCTBOTO IIPABH
MIPEATIONOKEHUST OTHOCHO OBJCIIMTE OPYTHH Iredanon. Te3u mpearnosokeHus ca CBbpP3aHu
¢ Obaemu crOuTHS U 00cTosTEeNCTBA. [leiCTBUTEIHUTE PE3y/ITaTH MOTaT Ja Ce pa3InyaBaT
U Ja HaJOXaT 3HAYMTEIHH KOPEKIMH B aKTHBHTE Ha J[pyKecTBOTO Tpe3 cienBaliara
OTYE€THAa rogruHa.

B moBedero ciyyam mnpu ONpeAensHETO Ha MPUIOKHMHS TUCKOHTOB (DakTOp ce MpaBu
OLIEHKA Ha MOJXOMSIINTE KOPEKIMH BbB BPB3Ka C Ma3apHUs PUCK U PUCKOBHUTE (pakTopw,
KOUTO ca CeU(pUYHU 32 OTIETHUTE aKTHUBH.

4.24.2. Tlos1e3eH JKMBOT HA AMOPTHU3HPYEMH aKTHBH

PBpKOBOACTBOTO Mpepasriexaa MOJIE3HHUs] KUBOT HA aMOPTH3UPYEMUTE aKTHBH B Kpas Ha
BCEKHU OTUETEH MEPHUO/I.
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KsMm 31 gexkemBpu 2023 r. ppKOBOJACTBOTO OMPEAEIIs MOJE3HUS KUBOT Ha aKTUBUTE, KOUTO
MpeACTaBIsIBA OYaKBAHUAT CPOK Ha MOJI3BaHE Ha akTuUBHUTE OT [pykectBoTo. [IpeHocHure
CTOMHOCTH Ha aKTHBUTE Ca AHAJIM3UPAHU B MoscHeHUE 4.12. JIeHCTBUTETHUAT MOJIE3EH
KUBOT MOXE Jla C€ pa3iuyaBa OT HallpaBEHaTa OLIEHKA MOpaJyd TEXHUYECKO U MOPAITHO
n3xabsBaHe, MPETUMHO Ha COPTYEepHHU MPOTYKTH U KOMITIOTBPHO 000pyIBaHE

4.24.3. O0e3neHKa HA KPeIUTH M B3eMaHHs

PBKOBOACTBOTO mpeleHsiBa aJeKBaTHOCTTa Ha O0e3leHKaTa Ha TPYJHO ChOUpaeMu H
HechOMpaeMHu B3eMaHHsS OT KIMEHTH Ha 0a3a Ha BB3PACTOB AaHAM3 HA B3EMaHUSATA,
HCTOPUYECKH OIUT 32 HUBOTO Ha OTMHCBAaHE Ha HECHOMpPAEMH B3E€MaHHUs, KAKTO U aHAIM3 Ha
IJIATEKOCTIOCOOHOCTTa HAa CHOTBETHUS KIMEHT, MPOMEHHU B JOTOBOPCHHUTE YCJIOBHS Ha
riamaxe u 1p. AKo (P(MHAHCOBOTO CHCTOSIHUE U PE3YJTAaTUTE OT JEHHOCTTA Ha KIIMEHTHUTE Ce
BJIOIIAT HAJ[ OYaKBAHOTO, CTOMHOCTTa Ha B3€MaHUATA, KOUTO TPsiOBa Ja OBIAT OTHHCAHH
pe3 CleABalll OTYETHU NEPUOIU, MOXKeE Aa ObJe Mo-rojiiMa OT OYaKBaHaTa KbM OTUETHATa
nara.

4.24.4. OueHsiBaHe MO CIpaBeIuBAa CTOMHOCT

P’bKOBO,Z[CTBOTO H3M0JI3Ba TCXHUKU 3a OLCHABAHC HA CIIpaBCAiMBaTa CTOMHOCT Ha
(UHAHCOBM WHCTPYMEHTH (IIpM JUIICAa HAa KOTHPAaHU IICHW Ha AaKTUBEH Tazap) W
HepuHaHCOBH akTUBH. [Ipu mpunarane Ha TEXHUKH 3a OLIEHSIBaHE PHKOBOACTBOTO U3I0JI3Ba
B MakCHMMallHa CTETEH Ta3apHU JaHHH H IPEIINOJOKCHHS, KOUTO Ta3apHUTE YYaCTHHIIN
61/IX3. BBIIMPUCTIN TIPU OLICHABAHCTO HA OAaJCH HHCTPYMCHT. Koraro mumncsar IMPUITOKUMU
na3apHU JaHHU, PHPKOBOJICTBOTO M3I0JI3BAa CBOsITA HAall-100pa OI[CHKA Ha TPEATIOIOKEHUATA,
KOHUTO 6PIX21 HaIllpaBUJIU MA3apHUTC YYACTHUIIU. Tes3n OLICHKKU MOrar aa C¢ pasjndaBar OT
JCWCTBUTEITHUTE IICHN, KOUTO OMxa OWiIM ONpenesieHH MpH CIpaBeIMBa Ta3apHa CIeika
MEXy HHPOPMHUPAHH U JKETACIIM CTPAaHHU B Kpasi Ha OTYETHHUS TIepUo/T (BXK. MOsICHEHUE 38).

4.24.5. IIpoBu3nu
JIpy>KeCcTBOTO HAMa HAYHCIICHU TIPOBU3HH.
5. OTyuTAaHE MO CerMEeHTH

PBKOBOICTBOTO ompernenss KbM HACTOSIIUS MOMEHT KaToO ONEPAaTHBHU CEITMEHTH, KAaKTO €
ornucano B [losicnenne 4.7. Te3u onepaTHBHU CETMEHTH ce HaOII01aBaT OT PHKOBOJICTBOTO,
KOETO B3e€Ma CTPATErMyecKy pelIeHHus Ha 0a3aTa Ha KOPUTUPAHUTE OTNIEPATUBHH PE3yNTaTH
Ha CErMEHTHTE.

[Mpuxonute Ha Jlpy’)KeCTBOTO OT BBHIIHM KJIWEHTH, KAaKTO M HETEKYIIUTE AaKTHBU ca
pasnpeeneHy Mo ciaegHuTe reorpadceku odmactu:

31.03.2024 31.12.2023
‘000 aB. ‘000 aB.

Ipuxonn Herexymn Ipuxonn Herexymmn

AKTHBH AKTHBH

O6:1. To6pru 16 5138 65 5138
O6:1. Crapa 3aropa 143 24717 512 24717
O06:1. XackoBo 4 1439 30 1439
I'p. IlneBen 0 1743 0 1743
I'p. Bapna 0 5734 0 5734
I'p. SAmGon 0 1305 0 1305

O0mo 163 40076 607 40076




I Ieaaun [Tporepruc Musect™ AACHLL 35
PuUHAHCOB OTYET KbM

31 mapr 2024 1.

6. Hematepumannm akTHBH

JIpy’KeCTBOTO HsiMa JOTOBOPHH 3aJb/DKEHUS 3a NPUIOO0MBAaHE HAa HEMATEPUAIHHM AKTUBU
kbM 31 mapt 2024 1.

JIpy’KeCTBOTO HE € 3aJOXWJIO HEMaTepUalHU AaKTHBM KaTo O00€3MeYeHHsl II0 CBOU
3aJIbJIKEHUS.

7. NHBecTHIIMOHHYM UMOTH

I/IHBGCTI/II_II/IOHHI/ITG HNMOTHU Ha pr)KeCTBOTO BKJIFOUBAT HCABUXXHUMU HMOTHU. BaHaHCOBaTa
CTOMHOCT MOXe Jia ObJIc aHaTM3MpaHa, KaKTo CJIe/Ba:

3emn Crpaau Oo61o
‘000 aB. 000 aB. ‘000 aB.
BpytHa 6anancoBa croifHOCT
Canmo kbM 1 siHyapu 2024 r. 38902 12 38914
[TocTeniunm npes nepuona
Canpo kuM 31 mapt 2024 . 38902 12 38914
AmMopTu3anus 1 o0e3eHKa
Canno kM | ssHyapu 2024 1.
IlocnenBaria oneHka
ITocnenBama oneHKa 1163 (1) 1162
Cango xbM 31 mapt 2024 1. 1163 @) 1162
banaHcoBa CTOHHOCT KbM
31 mapt 2024 1. 40065 11 40076
3emu Crpannu Oo61o
‘000 aB. 000 as. ‘000 aB.
bpyTHa 6anaHcoBa cTOMHOCT
Canpo kbM 1 sayapu 2023 r. 38902 12 38914
Canpo kbM 31 nekemspu 2023 T. 38902 12 38914
AMopTu3anus 1 o0e3eHKa
Canpo kM | saryapu 2023 r. 0 0 0
[MocneaBaiia oneHka 1163 (1) 1162
[NocnenBamia oreHKa 1163 (1) 1162
Canpo kbM 31 nekemspu 2023 T. 40065 11 1162
banancoBa cTOHHOCT KbM
31 nexemBpu 2023 r. 40065 11 40076

Bceuuku paszxonu 3a amoptuzanus U o0e3leHka (MM Bh3CTAaHOBSIBaHE Ha 00€3IIeHKa,
aKo MMa TaKOBa) ca BKIIOYEHM B OTYeTa 3a mevandaTa wiM 3arybara/oTueTa 3a nevanbdara
WM 3ary0aTa U Apyrus BceoOXBaTeH JOXOJ Ha pel ,,Pa3zxonu 3a amopTu3aius u 00e3IeHKa
Ha He()MHAHCOBH aKTHUBH ..
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IIpe3 tonm 2021 r. e CKJIIOYEH NpEeABApUTENIEH JOrOBOP 3a MOKYIKa Ha HEABM)KUM
HMMOT U € IUIaTeH aBaHc B pa3mep Ha 10 350 xum.is.

IIpe3 oxtomBpu, 2022 roauHa, [pyKeCTBOTO CKJIIOYM MPEIBApPUTEIEH JOTOBOP 3a
3aKyIlyBaHE HAa WJCAJTHU YaCTU OT HEABMKMMHU HMOTH, HaXOJSIIM CE€ B palioOHa Ha Ipaj
UupnaH, Ha OCHOBaHWE Ha KouTo Jlpyx’ecTBOTO M3IaTu aBaHc B pasmep Ha 165 000,00
JieBa, KOUTO My € BbCTaHOBEH. HauuncieHa e HeycToiKka 3a HEM3I'bJIHEHHE OT CTpaHa Ha
Mpo/iaBaya.

[Tocnenqnoro Tpumeceune Ha 2023 roguHa € CKJIIOYEH MPEABAPUTENIEH JOTOBOp 3a
U3KYyMyBaHE Ha [sUIOBETE HAa €IHOJIMYHO JPYKECTBO C OrpaHMuYEHa OTOTBOPHOCT, KaTo
crenkara e Obae (pUHATU3MpaHa IpU HACTBIIBAHETO HA OMPE/EICHU YCJIOBUS YTOBOPH B
noroBopa. [lmaren e aBanc B pa3mep Ha 541 XHILJB.

[Ipe3 deBpyapu 2024 roawHa € CKIIOUYEH MPEABApUTEICH IOTOBOP 3a IMpojakda Ha
HCABMXXMMHU HMMOTH, HaxoJdIIW C€ B 3CMIIMIINCTO Ha CCII0 MaI[)KapOBO, XaCKOBCKO, 1o
cuiaTta Ha KOHWTO Ha JIpyKECTBOTO € IUIaTeH aBaHC M KOWTO Ie ObAe (PpuHanmm3upaH mnpu
HACTHIIBAHETO Ha OMPEJIETICHU JOTOBOPEHH YCIOBHUS.

KsMm 31 mapt 2024 r. HE € UMaJIO APYrd CHUIECTBEHU JOTOBOPHU 3abIIKEHUS BbB
Bpb3Ka ChC 3aKyIlyBaHE HA UMOTH, MAIlIMHU U ChOPBHKEHHUSI, OCBEH OMUCAHUTE.

JIpy’)KeCTBOTO € HIOTEKHpPano COOCTBEHHM HMOTH, Karo oOe3leueHue IO CBOHU
3aab/oKeHUsT Ha oOma croiHoCcT 13919 Xui.jB. BBB Bpb3Ka C MOJY4YeH OAHKOB KPEIHUT OT
OaHKaTa Jeno3uTap 3a 3aKylyBaHE HA UHBECTUIIMOHHU UMOTH.

8. UuBecTHUMH B IbIIEPHH NPEANPUATHS

JpyeCTBOTO HsIMa UHBECTULIMY B IBIIEPHU IPEAIPUATHUA.

9. HUuBecTHUMH B ACOIUUPAHU NPEANPUATHS

JIpy>KeCTBOTO He MpHUTEXaBa MpaBa Ha IJ1ac ¥ COOCTBEHHsI KaluTall B IPYTH JPY>KECTBA.
JIpy>KecTBOTO HsIMa YCJIOBHHM 3abJDKEHUS WM APYTU MOETH aHTaKUMEHTH, CBBbP3aHU C
MHBECTUIIMHU B aCOLMUPAHU MPEANPUATHS (BXK. MOSCHEHUE 30).

10. JIu3uHr

10.4. ®OuHAHCOB JM3UHT KATO JU3HUHIONOJIyYaTe]

JIpy>KecTBOTO HE € MPUAOO0UIO aKTUBHU IO JOTOBOPH 32 (PMHAHCOB JIM3UHT.

10.5. OmnepaTuBeH JU3UHI KATO JU3HHIONOJIYyYaTe

JIpy>kecTBOTO HE € MPUA0OUIO aKTUBHU IO JOTOBOPH 32 ONIEPATHBEH JIU3UHT.

10.6. OmnepaTuBeH JU3HHI KATO JU3UHIOAATE]

JIpy’)KecTBOTO OT/JaBa WHBECTULIMOHHH HMOTH 10 JOTOBOPH 3a OIEPATHBEH JIU3UHT.
[TonpoOHa nHpOpMAaIHs 3a TSIX € MpeCTaBeHa B MmosicHeHue 11.

11. UuBeCTHIMOHHU UMOTH

I/IHBGCTI/ILII/IOHHI/ITG NMOTHU HaA I[py)KGCTBOTO BKJIFOYBAT CjJ€aHaTa 3€MCACICKa 3€Ms, KOUTO
ce JIbprKaT C IIeJT ToJydaBaHe HAa NMPHUXOJM OT HaeM WM 3a yBelIMYaBaHE CTOMHOCTTAa Ha
KaIlMTaja:

- Haxopasama ce B o6m1. KaBapha;
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- Haxopgamia ce B 0011. XackoBo;
- Haxonsama ce B 061. Ctapa 3aropa.
N mozemiieHn UMOTH, KOUTO C€ IBPIKAT C 111 YBEJIMUCHUE Ha CTOMHOCTTA Ha KanmuTaa:
- Haxopgsam ce B rp. Bapna
- Haxopsi ce B rp. I1nesen
- Haxopmsu ce B Tp. SAmMOomn

Mopaen Ha cipaBelJIMBATA CTOMHOCT

3a nH(popMaIyst OTHOCHO ONPENENITHETO Ha CIpaBeAINBaTa CTOWHOCT HA MHBECTUIIHOHHUTE
HMOTH BUKTE ITOSICHEHHE 38.1.

[Ipomenute B 6alaHCOBUTE CTOMHOCTH, MIPEJCTABEHU B OTUYETA 32 (PMHAHCOBOTO CHCTOSIHUE,
Morar aa 0bJaT 0000IIeHH, KAKTO CJIEBA:

‘000 aB.

banauncosa croiinocT KbM 1 sinyapu 2023 r. 38914
ITocnenBamia oreHka 1162
banauncosa croiiHocT kbM 31 nexkemBpu 2023 r. 40076
40076

banauncosa croiinoct kbM 31 mapt 2024 r.

YacT OT MHBECTUIIMOHHUTE UMOTH Ca UIIOTEKHPAHU KaTo oOe3NedeHue Mo 3aeMH Ha o0Ia
croitHocT 13919 Xui.JB. BbB Bpb3Ka C MOIYy4YeH OAHKOB KpPEeIUT OT OaHKaTa JEMmo3uTap 3a
3aKyIyBaHE Ha HMHBECTULIMOHHU UMOTH.

WHBecTUIIMOHHNUTE UMOTH Ca OTAAaBaHU MO HaeM MO JOTOBOPH 3a OTEPATHUBEH JIU3UHT.
He ca IMprU3HaBaH! YCJIIOBHU HACMMU.
KsMm 31. 03.2024 1. 1 3a 2023 . He ca OTpa3eHU NPEKU ONEPATUBHU PA3XOJIH.

12. Ibarocpoynu GUHAHCOBH aKTHBH

JIpy>KecTBOTO He pa3noJjara ¢ IbIroCpOYHU (PHHAHCOBU AKTHBH.

13. OTcpoyeHn JaHbYHU AKTUBH U MACUBHU

Towit kato Ha ocHoBanue wi. 175 ot 3KIIO, JIpyxecTBOTO HE TOMJIekKH Ha oOjaraHe c
KOpHOpPAaTHUBCH AAHBK, HC CC HAUYUCIIABAT OTCPOUCHU JaHBYHH aKTUBU U ITACHUBU.

14. MaTepunaanu 3anacu

HpyxecTBOTO HE TmpuTexkaBa MarepuanHu 3anacu. Kem 31 wmapt 2024 r. He ca
MPEIOCTABsIHU MAaTePUAIIHU 3allacu KaTo 00e3NeueHne Ha 3aIbIKCHUS.

15. JloroBopu 3a CTPOUTEJICTBO
JpyX&ecTBOTO HsIMa MPUXOAM 1O JOTOBOPH 32 CTPOUTEICTBO.
16. Kparkocpounu (pMHAHCOBM AKTHBH

KpaTtkocpounute (puHAHCOBU aKTHBH Ca OIEHEHH IO CIpaBEAJIMBAa CTOMHOCT, ONpejaeiicHa
Ha 0a3ara Ha OOPCOBUTE KOTUPOBKH KbM J1aTaTa Ha (DUHAHCOBHS OTYET.

[leyanOute u 3aryOuTe ca mpU3HATH B OTYeTa 3a Ieyanbara WM 3arybata W Jpyrus
BCEOOXBaTEH A0X0/ Ha pen ,,OuHaHCOBH pa3xoau’” u pen ,,OuHAHCOBU MIPUXOIU .

17. lepuBaTnBH

HpyxecTBOTO HE OTUMTa JleprBaTUBH.
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18. THproBcku v APyru B3eMaHus

TbproeckuTe B3eMaHHUs Ha JAPYKECTBOTO ca B pazMep Ha 1137 xui. 5B., npeacTaBisiBally
IOBJDKUMH PEHTH 110 JOTOBOPH 34 HAEM Ha 3€MEEIICKA 3EMs.

19. ITapn 1 napuYHU eKBHUBAJICHTH

[TapuTe 1 napuYHUTE €KBUBAJICHTH BKJIIOYBAT CIETHUTE €IEMEHTH:
31.03.2024  31.12.2023

‘000 JaB. ‘000 JaB.
[Mapuynau cpencrsa B 6aHku u B Opoit B:
- B 0aHKa B OBJTApCKH JICBa 49 79
ITapyu 1 napu4YHU eKBHUBAJICHTH 49 79

20. AKTHBH ¥ TPy 32 0CBO0OKIaABAHE, KJIACH(PUIUPAHHA KATO IbPKAHM 32 MPOAAK0a

JIpy>KecTBOTO HsIMa aKTUBHU U TPYTH 32 OCBOOOXK1aBaHe, KIacU(PHUIIMPAHU KATO JIbpKAHH 32
npoaaxoa.

21. CoOcTBEH KanmuTajl

21.4. AKUMOHEpPEeH KalmuTaJl

Perucrpupanust kamuran Ha [pyxecTBoTO ce cbcton OT 19 299 999 na Opoit HambiIHO
IUTaTeHH OOWKHOBEHM aKUMU C HOMHHAJIHA CTOMHOCT B pasmep Ha 1,00 nB. 3a akuus.
Benukn aknuu ca ¢ mpaBo Ha IOJyyaBaHE HAa JUBUAEHT M JIMKBUIALMOHEH 51 U
MPEJCTaBIABAT €MH IJIac OT 00II0TO chOpaHue Ha akMOHEpHUTE Ha Jpy»KecTBOTO.

31.03.2024 31.12.2023

Bpo¥i u3nanenu U HabJIHO TUIATEHU aKIUK:

B naganoro Ha roguHara 19299999 19 299 999
OO0 Opoii akuu, oropusupanu Ha 31 1ekeMBpHU 19 299 999 19 299 999
[Tpe3 2020 r. ApyKeCTBOTO € MPUKIIOYMIO MPOIeaypa o MyOUYHO Mpejyiarane Ha mpaBa
3a 3aKymyBaHEe akKIlMH, 33 yBeIn4yaBaHe Ha kanutana. Criopen onoopenus npocnekt ot KOH
Ha b®b ca nponaaenu u 3anucanu 17 999 999 6p akiumn.

CrouchKbT HA OCHOBHUTE AaKIIMOHEPH Ha J[pyeCTBOTO € MpeCTaBeH, KAKTO CIEeABa:

31 mapr 31 mapr 31 nekemMBpH 31 nexkemBpH
2024 2024 2023 2023
Bpoii aknuu % Bpoii akuuu %
Ponna 3ems 16429106 85,12 16429106 85,12
xoaauHar AJl
Apyru pesepsu

JIpyecTBOTO He € (hopMHpaIIo JAPYTH PE3CPBH.
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22. lIpoBu3un
JIpy>KeCTBOTO HE € HAYUCIIUIIO TPOBU3HUHU.
23. Bb3HarpaskaeHusi Ha MepCcoHaa
23.1. Pa3xonu 3a nepcoHaja
Pa3zxoaute 3a Bp3HarpaXkaeHus Ha epcoHaia BKIIIOYBAT:

31.03.2024 31.03.2023

‘000 s1B. ‘000 sB.
Pa3zxoau 3a 3armatu (15) 9)
Pa3xonu 3a conuanHu OCUTypOBKHU (1) 0
Pa3xoau 3a nepconaJia (16) 9)

24. 3aemmu

IIpes ronu 2021 r. JpyXecTBOTO € CKJIIYMJIO AOTOBOP 33 MHBECTULIMOHEH KPEAWUT C
Oankara cu aemno3utap 3a 9 030 XWIJB. 3a 3aKyNmyBaHETO Ha WHBECTUIIMOHHU HMMOTH.
Kpeautst € ¢ Tpu rogullleH rpaTUCEH NEPUOA U CPOK Ha noracssaHe oHU 2031 r. u nuxsa
HE T0-MaJKo oT 2.2%.

25. TbproBcku U APYrH 3abJIKECHUS

31.03.2024 31.12.2023
‘000 JaB. ‘000 aB.

Texyuu:
THProBCKH M NAaHBYHU 3a0BIHKEHUS 229 191
0 0
3abIKEHUS] KbM IIEPCOHAIA U OCUTYPUTEIHU 16 16
3a]IbJKEHUS
3aIbIKEHUS TI0 MTOTYYeHU OaHKOBU 3a€MH 856 855
Tekylu TbProBCKM U APYIU 3aAbJIKEHUS 1101 1062

Hernara 6anancoBa CTOMHOCT Ha TEKYLIUTE ThPrOBCKHU U IPYTH 33aIbJDKEHUS Ce Mpuema 3a
pasyMHa NpuOIM3UTENTHA OIICHKA Ha CIIPaBeJINBAaTa UM CTOHHOCT.

26. Ilpuxoau oT mpoaakom
[Tpuxoaute ot mpogaxx6u Ha J[py»kecTBOTO Morar fa ObJaT aHaTM3UPAHU, KaKTO CIICBA!

31.03.2024 31.03.2023
‘000 . ‘000 8.

[Ipuxoau oT mpenocTaBsiHe HA YCIYyTH 163 147

163 147
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27. Ileuyanba oT mpogax0da HA HETEKYLIU AKTUBH

JIpy>KeCTBOTO HSIMa OTYETEHU MPUXOAH OT MPoAax0Oa Ha HETEKYIIH aKTUBU

28. Pa3xoam 3a MmaTepuaJu
Jpy’KeCTBOTO HsIMa OTYETEHHU Pa3XOIH 3a MaTEePUAIIH.

29. Pa3xoau 3a BbHIIHHM YCJIYTH

PaSXO,Z[I/ITe 34 BbHIIHHA YCIIYT' BKJIFOYBAT:

31. 03.2024 31.03.2023

‘000 JaB. ‘000 JaB.

DUHAHCOBO CYETOBOAHU U OJUTOPCKH YCIyTH (18) (1)
Takcu KbM TbpPKABHU U PETYIATOPHU UHCTUTYITUH 9) 9)
VYciyru oT onieHuTENn (11) 0
Janb1y U Takcu BbPXY HEJBUKUMU UMOTHU 0 (51)
(38) (61)

[Ipe3 meproaa He ca MPEAOCTaBSIHN JaHBYHH KOHCYJITAIMH WUJIH JPYTH YCIYTH, HECBbP3aHH
C HE3aBHCUM ¢uHAHCOB ONUT OT W30paHUs 3aKOHOB HE3aBHUCUM OJIUTOP.
Bob3narpaxxaennero 3a  oauT 3a 2023 r. e B pasmep Ha 8800,00 nB. Hacrosimoro
OITOBECTSABAHE € B M3NbJIHEHHUE Ha M3MCKBaHMATa Ha WwiI. 30 oT 3aKoHa 32 CYETOBOJICTBOTO.

30. ®uHAHCOBH NPHUXOAHU U PA3X0IH

B®B BpB3Ka ChC CKIIOYEH JOTOBOP 3a KpeauT ¢ Oankara nenosurtap, kbM 31.03.2024 r. ca
OTUETEHU Pa3XOJH 3a JUXBU B pa3Mep Ha 35 XWi.JB. U (UHAHCOBU TaKCH B pa3mep Ha 1
XWIL.JB,. OTYETEHN ca MpEAIUIaTeHU pa3Xxoau B pa3Mmep Ha 232 XWIJIB, MPEACTaBIISABAIIN
pa3cpoueHH TaKCU M JIMXBU 10 00CITy’)KBaHE Ha OAHKOB KPEIUT.

31. JIlpyru (puHAHCOBHU MO3ULNH
JIpy>KeCTBOTO HE OTUUTA APYTU (PUHAHCOBH MO3ULIHH.
32. Pa3xoau 3a JaHbUM BBPXY 10X01a

DUHAHCOBUAT pe3yaTaT Ha J[pyKECTBOTO HE MOJUIekKH Ha O0IaraHe ¢ KOPIOPaTUBEH JaHBK,
chraacHo 4i.175 ot 3akoHa 32 KOPIMOPATUBHOTO MOIOXOTHO OOJIaraHe.

33. Cneuku cbC CBbP3aHU JMLA

AKO HE € W3pUYHO yIOMEHATO, TPaH3aKIUUTE ChC CBBbP3aHU JIHMIA HE ca U3BBPILBAHU MPU
CHEIMAIHU YCIIOBHS U HE Ca MPEAOCTaBSIHU WIH MOJTy9aBaHU HUKAKBU TapaHIIHH.

JIpy>KecTBOTO OTOBECTSIBA CJIEIHUTE CBbP3aHU JIMLA:

[Ipeanpusitue maiika: Ponna 3emst Xonauuar AJL
JpriepHu npeanpuaTus Ha npeanpuarenTo mMaiika: Xut Xunepmapketr EOO/]
Xenyc AJl
bu Enn O Xenyc EOO/]
baymaxkc bearapus OO/]
[Taptabp Ucteiitc EOO/L
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Arpob6usnec Ucteiitc A/l
[Tenaun ponspruc Uusect AJICULL

Pureiin napk Mucuonuc EOO/]

[Ipennpusituero maiika Ponna 3emsa Xonnuar AJl e aconunpano npeanpusitue 3a Herena
EOO/, npuresxanaiio 39,90% ot kanutaia my.

[Ipennpusituero maiika Pomgna 3emst Xonaunr AJl cbcTaBsd KOHCONMAMPAH TOJIUIICH
(UHAHCOB OTYET, KOMTO € Ha pa3mnoiokeHne B Tbproscku peructsp Ha P boarapust.

CBbp3aHM JMLa U3BBH IpynaTra Ha JApyxkecTBoTo ca: Hsama smna, KouTo na ca U3BBH
rpynara Ha Ponna 3ems Xonauur AJl, kouTo na npurexasaT oseye oT 5% OT KanuTaia.

AKIIMOHEpH NPUTEKABALLY TIOBeUe OT 5% OT KanuTana:

Ponna 3ems Xomauar A/

Ki1touoB yIpaBiieHCKM IEPCOHAN:
bucep Jlo3eB — u3nbaHUTENEH TUPEKTOP U 4iieH Ha ChBeTa HA TUPEKTOPUTE
Cserocinas flneB — npeaceaaren Ha CbBeTa Ha AUPEKTOPUTE
Henkxo CrareB — wien Ha CbBeTa Ha TUPEKTOPUTE

W30bIHUTENTHUAT IUPEKTOP € MPEACTABIIABALIO JIHUIIE HA:
[Tenaun [ponmsptuc Uusect AJICUL]
Arpobusnec Hcreiitc A/l
Ponna 3ems Xomauar A/
Pureiin napk Mucuonuc EOO/]

Kpaitno kouTponupaio nuie € Pogna 3emst Xonguuar A/l

JupekTtop 3a Bpb3ka ¢ nuaBectutopute € Enena I'eopruesa Iletposa, Ten. 0884 46 60 43,
e-mail address: edelweise@gmail.com.

33.1. Caejku ¢ KJIHOY0B YIPABJIEHCKH MEPCOHA

KnrouoBusT yrnpaBiieHCKH nepcoHan Ha J[py»ecTBOTO BKJIIOYBa 4jieHOBeTe Ha ChBeTa Ha
JUPEKTOpUTE. Bb3HarpaxacHusATa Ha KIIOYOBHUS YIPABICHCKA IIEPCOHAN BKIIIOYBAT
CIIETHUTE Pa3XOJIu:

31.03.2024 31.03.2024
‘000 JaB. ‘000 s1B.
KpaTkocpouHH Bb3HATPKICHHUS:

3ariaty, BKIIOUYUTETHO OOHYCH 16 9
OO01110 KPaTKOCPOYHH BHh3HATPAKICHUS 16 9
0010 BB3HATPAKICHUS 16 9

34. Pa3ueTH cbC CBBP3aHM JMLA B Kpasi HA TOAUHATA

31.03.2024 31.12.2023
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‘000 aB. ‘000 aB.
Texymmn
3aabJIKeHUus KbM:
- KittoyoB ynpaBiieHCKH mepcoHa 1 3
OO01110 TeKyIH 3aAbIKCHHUS] KbM CBBP3aHU JIUIA 3
O0110 3a1bJIsKEHUsI KbM CBbP3aHU JINIA 1 3

35. be3sHaJOMYHH CAEJIKH

[Ipe3 mpeacTaBeHUTE OTYETHU MEPUOIH JpyKECTBOTO HE € OCHLIECTBUIO MHBECTULIMOHHU
1 (UHAHCOBU CHENKH, IPU KOUTO HE ca M3IOJI3BaHU Mapu WU MAPUYHU E€KBUBAJICHTU U
KOMUTO HE Ca OTPA3EHU B OTUETA 34 TAPUYHUTE MOTOLIH.

36. YcJ0BHM AKTHBH M YCJIOBHHM NACHBH

[Ipe3 nepuona HAMA MNOpPEIIBEHU paA3JIMYHU TApaHUMOHHUM W IIPaBHU MCKOBE KbM
HpyxecTBOTO.

He ca Bp3HUKHAIN YCJIOBHHU ITaCHUBH.

37. Puckose, cBbp3aHU ¢ (MHAHCOBUTE HHCTPYMEHTH

Ilein ¥ MOJINTHKA HA PbKOBOJACTBOTO IO OTHOLIIEHHE YIIPABJICHHE HA PHCKA
JIpy>KeCcTBOTO € M3JI0KEHO Ha pa3jMyYHU BHUJOBE PUCKOBE MO OTHOUIEHHE Ha (DMHAHCOBHUTE
cu UWHCTpyMeHTH. Haii-3HaunmMuTe (UHAHCOBM PHUCKOBE, HA KOUTO € H3JIOKECHO
JIpy»ecTBOTO ca Ma3apeH pUCK, KPEAUTEH PUCK U JTUKBUIECH PUCK.

VYiopaBineHuero Ha pucka Ha Jpy’KecTBOTO c€ OCBbIIECTBSIBA OT LEHTpajgHaTa
aiMuHHUCTpanus Ha JlpyXecTBOTO B ChTpyAHHMUYeCTBO cbCc C(CbBeTa Ha JMPEKTOPHTE.
IIproputeTr Ha PHKOBOJCTBOTO € Ja OCUTYPH KPATKOCPOUHHUTE U CPEAHO CPOUYHM MAPUYHU
MOTOIM, KaTO HaMaJli U3J1araHeTo CH Ha pUcK. [IbarocpouyHuTe pUHAHCOBU MHBECTHUIIMU CE
YIpaBJIsABAT, TaKa Y€ JAa UMAT ABJITOCPOYHA Bb3BPALLAEMOCT.

Jlpy’)KecTBOTO HE ce 3aHMMaBa AaKTUBHO C TbpPryBaHETO Ha ()MHAHCOBH AaKTHUBU 3a
CIEKYyJIATUBHU IEJIH, HUTO II'BK U3/1aBa OIIIUU.

Haii-cpimecTBennuTe (GmHAHCOBU PHUCKOBE, HA KOWTO € M3JI0KEHO J[py’KecTBOTO, ca ONMUCaHU
10-710JTy.

37.1. AHaju3 Ha Ma3apHUS PUCK

BcrnenctBue Ha M3Moa3BaHETO HAa (PMHAHCOBH MHCTPYMEHTH J[py’KECTBOTO € M3JI0KEHO Ha
Ma3apeH pUCK M TO-KOHKPETHO Ha PUCK OT MPOMEHH BBHB BATyTHUS KYPC, JINXBEH PHCK,
KakTO ¥ PUCK OT MpOMsHATAa HAa KOHKPETHHW II€HU, KOETO CE€ ABJDKM Ha ONepaTUBHATA U
WHBECTUIIMOHHATA JEHHOCT Ha JpyKecTBOTO.

37.1.1. BaxyTeH puck

[To-ronsimaTa yact oT caenkute Ha J[py>KeCTBOTO ce OCBHIECTBSIBAT B OBJITAPCKHU JIeBa. 3a 11a
HaMali BaJlyTHUS PHUCK, [Ipy>KECTBOTO ClIeIU MapUYHUTE ITOTOIM, KOUTO HE Ca B OBJITAPCKU



I Ieaaun [Tporepruc Musect™ AACHLL 43
PuUHAHCOB OTYET KbM

31 mapr 2024 1.

neBa. B neBa ca JeHOMUHUpPAHU Pa3XOJUTE, CBBP3aHU ChC CTPOUTEICTBOTO, U3IPaXKIAAHETO
M eKcIUloaranusaTa Ha HenBuxkumu uMoTu. CebecroifHocTTa (MOKymHaTa IieHA) Ha
HEJBM)XKMMHTE UMOTH Haif-uecTo ce gorosaps B eBpo. OT Apyra cTpaHa BCUYKH NPUXOAHN Ha
JIpy>KeCTBOTO c€ JIOroBapsT B JieBa. B ycioBusta Ha BaimyTeH Oopa U (GUKCUpaH OOMEHEH
KypC Ha JieBa CIIPSIMO €BpOTO, BAIyTEH PUCK 3a JPYKECTBOTO MPAKTUUYECKH HsIMA.

JIpy>KECTBOTO € M3JI0KEHO Ha BATYTEH PUCK M IPU M3BBPILIBAHE HA CIEIKH C (PMHAHCOBU
UHCTPYMEHTH, JCHOMUHUPAHHU B Uy>KJECTPaHHA BaJIyTa.

IIpy u3BBpLIBaHE HA CHACJIKU B YyXKACCTPAaHHA BalyTa Bb3HUKBAT IIPUXOAU U PA3XOIU OT
BaJyTHHU OIl€pallii, KOUTO CE OTUYMTAT B OT4YeTa 3a goxoaute. [Ipe3 mpencraBeHuTe OTYETHH
JPY>KECTBOTO HE € OMJIO M3JI0KEHO Ha BAJYTEH PUCK, JOKOJIKOTO 32 HETO HE Ca BH3HUKBAIU
MTO3ULIMH, IO3MOHUPAHU BbB BAJIyTH, PA3JIMYHU OT JIEBA U €BPO.

ITosnnTHKaTa o ynpasieHUE Ha BATyTHUSI PUCK, OCBIIECTBSBaHA OT IPY’KECTBOTO € J1a HE CE
U3BBPIIAT 3HAYUTEIHM ONepaluy M Ja He C€ MOAIBbpPKAT OTBOPEHM NO3MLUU B
qyXJecTpaHHa BaJlyTa, pa3jIMuHa OT €BPO.

37.1.2. J/IuxBeH pucCK

[TonuTukara Ha Jlpy’KeCTBOTO € Hacoue€Ha KbM MUHHMM3HMpAHE Ha JIMXBEHUS PHUCK IpU
abarocpouHo ¢uHancupane. Kem 31.03.2024 r. [IpyXecTBOTO HE € U3JI0KEHO Ha PUCK OT
IIPOMsIHA Ha Na3apHUTE JIMXBEHU MPOLIEHTH 110 OAaHKOBUTE CU 3a€MH, KOUTO Ca ¢ IPOMEHIIUB
JIMXBEH MPOLIEHT.

37.1.3. Jlpyru ueHoBH pUCKOBe

PucksT OT yBenmumueHue Ha HHQIANMATa € CBBbP3aH C HaMAIABAaHETO Ha peajHara
MOKYIIaTeJIHa CHJIa HA UKOHOMUYECKUTE CyOeKTH M eBeHTyaslHaTa 00e3leHKa Ha aKTUBUTE,
JICHOMHHHMpaHU B MecTHa BaimyTa. Cuctemara Ha BalyTeH OOpI KOHTPOJIUpPA MAapUYHOTO
IpeJ/yularaie, HO BbHIIHM (DAKTOPHU MOTaT Ja OKaXaT HATUCK B IOCOKA Ha yBEJIMYEHUE Ha
neHoBuTe HUBA. Cren MpucheIuHsABAaHETO Ha cTpaHaTa HU KbM EC ce HabmogaBa HaTHUCK
KbM J00JM)KaBaHE Ha LIEHOBUTE PABHHUIIA KbM Te€3U OT ocraHanuTe crpaHu or EC, T.e.
uH}IanuATa B CTpaHaTa € Mo-BUCOKA OT CPEIHHUS TeMI Ha MH(IAIM B CTPAHUTE-WICHCKU
Ha EC. Berpeku ye TeMnbT Ha MHQIIALMS B CTpaHaTa YyBCTBUTEIHO ce 3a0aBU B PE3yJTar
Ha HACTBIIMJIaTa CBETOBHAa MKOHOMHMYECKA M ()MHAHCOBA KpH3a, TOH NpoabDKaBa aa Objae
MI0-BUCOK OT cpeqHMs TeMn Ha uH@uanus B ctpanure oT EC. KbM HacTosAmMA MOMEHT U
KaTo ISJI0O MEXaHU3MBT Ha BAIYTEH OOpJ OCUTYpsIBa rapaHIMM, ye MHQIAIMITAa B CTpaHaTa
I1Ie OCTAaHE MO/l KOHTPOJI U HMa Jla MMa HeOJIaronpusaTHO BIMSHUE BbPXY MKOHOMHUKATA Ha
CTpaHaTa U B 4aCTHOCT BBPXY ACHHOCTTA HA [IpyKEeCTBOTO.

JpyxecTBOTO MOXe Aa ObJie M3JI0KEHO Ha PUCKOBE OT TMOKayBaHE Ha I[EHWTE Ha HAKOU
OTJIEJTHU CTOKH, MaTepUalid U YCIyTd CBbP3aHHU C JACHHOCTTa U HA PUCK OT MOHUKAaBaHE
IIEHUTE Ha IPUTESKABAHUTE UMOTH.

- Puck ot mokausaHe [CHATa HAa Mapuejin U 3CMHU. HapueJmTe, IIO3€EMJICHUTE UMOTHU
MPEJICTABIISIBAT €HA OT OCHOBHHUTE ,,CYPOBUHHU ‘ M3MOJI3BAHU B JEHHOCTTA Ha J[pyKeCTBOTO
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3a U3rpa)<J1aHe Ha HeBIKUMHU UMOTH. ChILECTBEHO MOKAUBaHE Ha IIEHUTE Ha MapojuTe Ou
MOTJIO J1a Hamalld MedYalOuTe Ha JPYKECTBOTO M BB3MOXHOCTHUTE 33 HM3BBLPIIBAHE Ha
nerHHOCT. BBb3MOKHOCTTA OT 3aryOM € eTMMUHHpaHa OT ToJiMThKaTa Ha JlpyXecTBOTO,
CHIOpEa KOSTO HEJBIKUMHU MMOTH CE€ MpOjaBaT (aBaHCOBO) CaMmoO clied KaTo MO3EMIICHUST
MMOT WJTM MPAaBOTO Ha CTPOEK BbPXY HEro ObJaT 3aKyNEeHU WK IOTOBOPEHU (B CllydyauTe Ha
NpeOCTaBsiHEe HA 00E3ILETeHHE).

- Puck or monumxkaBaHe Ha IIEHUTE Ha HEABIXKMMUTE HMOTH. VI3MeHeHHEeTO Ha
MazapHUTe I[ICHHW Ha HEABMKMMHTE HWMOTH M KOHKPETHO Ha TMPUTESKABAHUTE OT
JpyKecTBOTO aKTUBH MPOMEHS HETHaTa WM CTOMHOCT, KaKTO W HETHaTa CTOMHOCT Ha
aKTUBUTE Ha eqHa akuusg. HaMmansBaHeTo Ha Ma3apHUTE IEHU HA HEJBMKUMHUTE UMOTH U HA
JOXOJIUTE OT TSAX OM JTOBEJIO 10 HaMaJsiBaHE Ha MPUXOIUTE, ChOTBETHO /10 HaMajsBaHE HA
peanusupanus ot pyxecTBoTo (PMHAHCOB pe3yaTar, oT koito 90% ce pasmpenensar moj
dbopmaTa Ha TUBUJICHT.

dunancoBaTta Kpu3a B bwarapus moBeie 10 CHIHO HaMalsBaHE Ha HMKOHOMHUYEcKaTa
aKTUBHOCT, HaMaJlsiBaHE Ha YYy>KJECTpPAaHHUTE MHBECTHUIIMH, HapacTBaHe Ha Oe3paboTuiiaTa
U OrPaHUYEHO KpeauTupaHe. ToBa ca OoTpa3u B rojisiMa CTEIEH HEraTMBHO Ha CEKTOpa Ha
HEJBM)XKMMH UMOTHU, KaTO JI0OBEZE A0 CHJIHO MOHM)KEHUE Ha ThPCEHETO, IEHOBUTE HUBA U
aKTUBHOCTTa B CEKTOpa. MHOro OT HMHBECTUTOPUTE M CTPOUTEIUTE B CTpaHara Osxa
MOCBETEHU TMpel NPEeIU3BUKATEIICTBOTO Ja HE MPEKpaTAT IEeHHOCTTa CH W/WIM Jla He
M3MaJHAT B HEIJIATEKOCTIOCOOHOCT, KOETO JaJie CBOETO HETaTUBHO OTPAKECHHE U BBHPXY
3a€TOCTTA B CTPOUTEIIHUS CEKTOP.

Bbnpeku, ue nmpea CeKTOpUTE HEJABUKUMH UMOTH U CTPOUTEIICTBO ChIIIECTBYBAT MHOKECTBO
MPEYKH 3a OBbP30 BH3CTAHOBSABAHE, KbM MOMEHTA c€ HaOJt0/1aBa M3BECTHO CTAOUIIM3UPAHE
Ha Ma3apa YCHOpPEAHO C TMOBUIICHHWE HA aKTUBHOCTTA HA OAHKUTE MpPH OTIYCKAaHETO Ha
UIIOTEYHU KPEIUTH.

JpyeCTBOTO € H3JIOKEHO Ha PUCK OT MOHM)KAaBaHE IIEHUTE HAa HEABMKUMHUTE UMOTH OT
MOMEHTa, B KOWTO M3BBPIIM Pa3XOAU 3a TSIXHOTO TMOCTPOSBAHE O MOMEHTAa Ha TAXHATa
npojaxo6a. JIpyKecTBOTO ce€ CTpEMH Ja HaMalld TO3M PUCK KAaTO HM3BBPIIBA Pa3xolu 3a
MOCTpOsiBaHE (BKIIOUUTEITHO MPHUI00MBAaHE HA Maplieiii) caMo MpH HAIMYHUETO Ha JOKa3aH
MazapeH WHTEPEC 3a KOHKPETHUTE UMOTH, KOWTO Ie OBJAT MOCTPOCHH M MPENJIOKEHU 3a
npoaaxoa.

- Puck oT mpomsiHa Ha IpYyru LIEHU, CBbpP3aHU ChC CTPOUTENCTBOTO. [loBeueTo LeHu
Ha MaTepHald U YCIYTH, CBBP3aHU ChC CTPOMTEICTBOTO CE€ MPOMEHSAT B €/IHAa M Chlla
II0OCOKA C IIpOMsSHATa Ha LIEHUTE Ha ,,KpalHUTE NMPOIYKTU  — HEABMKUMHUTE UMOTHU. ToBa €
Taka, 3al10TO BbPXY TAX Hal-TOJSIMO BIMSHUE OKa3Ba ThPCEHETO OT CTPaHA HAa CTPOUTEITHU
npeAnpueMadyd Ha MECTHHUs mnaszap. ENHO ChILECTBEHO HU3KIIOYEHHUE OT TOBA MPABHIIO €
[[eHaTa Ha cToMmaHara. sl ce BiusSe MHOTO MOBEYE OT CBETOBHUTE ILEHU OTKOJIKOTO OT
MecTHH (akropu. [lopanu Ta3u nmpuuruHa MOKE J]a C€ CTUTHE JI0 CUTYyaIlHsl, B KOSTO IICHUTE
Ha CTOMaHaTa ce MOKayBaT JOKaTO IEHUTE Ha KpalHWUTE MPOAYKTHU HE C€ MPOMEHAT WU
cnagar. bbiarapckata HMKOHOMMKA TMpe3 IMOCIEIHUTE TOJUMHU TIOKa3Ba BCE IO-CHUJIHA
kopenamnusi ¢ nukoHomukute B EC. B wacTHOCT cBeTOBHaTa (hMHAHCOBAa M MKOHOMHYECKA
KpH3a Ce OTpa3siBa €IHAKBO U MOYTH EJHOBPEMEHHO (C pa3jiHKa OT HIKOIKO Mecela) Ha
CBETOBHMTE I[a3apy Ha HMMOTHM M Ha mnaszapa B bwarapus. Hue odakBame neHure Ha
CTPOUTEITHUTE MAaTEpPUAIN U YCIYTH JIa C€ JIBHXKAT YCIIOPEAHO B MPOLIEHTHO H3PaXEHHUE C
JBUKEHHUETO [IECHUTE HA UMOTHTE.

- PuckoBe, cBbp3aHu ¢ MOBUIIICHATa KOHKYpEHIWs. BciencTBue Ha 3HAYUTETHHUS PHCT Ha
ObJTapcKys Mma3ap Ha HEIBM)KMMHU MUMOTH Ipe3 MOCIEAHHUTE TOJAWHHU NMPEAU HACTHIIBAHETO
Ha riobanHata (puUHAHCOBA KpU3a, B CEKTOPA BJISA30Xa MHOTO HOBH MTpadd, B T. Y. 1 MHOTO
qyXJeCTpaHHH MHBECTUTOpPU. B pe3ynrar Ha ToBa OsxMe CBHAETENHM Ha 3acuiBallara ce
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KOHKYPEHIIHUSI MEX1y CTPOUTETHU (PUPMHU, areHIMH 32 HEJBUKUMH UMOTH, JPYKECTBA ChC
CrelfaiHa WHBECTUIIMOHHA 11, ThPrOBCKH OaHKM, (U3MYECKH IUIa U Ap.. ToBa ce
OoTpa3sBa Ha HMHBECTHIIMOHHUTE pa3xoAu Ha JlpyKecTBOTO MU MOXe Ja JA0oBede M0
HaMaJsIBAaHE Ha MIPUBJICKATETHOCTTA OT MHBECTUIIH B IICHHU KHIDKA.

37.2. AHaau3 Ha KpeIUTHHS PUCK

KpeauTHuAT pUCK IpelncTaBisiBa PUCKBT JaJeH KOHTPAreHT J1a HE 3aIllaTH 3aJbJDKCHUETO
cu KbM [IpyKecTBOTO.

JIpy’>KECTBOTO PEIOBHO CIICAHM 3a HEW3IIBIHEHHETO Ha 3abJDKCHUSATA HA CBOM KJIMCHTH U
ApYrH KOHTPAareHTH, YCTAaHOBEHM HWHAWBUAYaJIHO WJIM HAa TIpyOd, W H3I0IA3BAa Ta3u
nHpOpMaIHS 32 KOHTPOJI Ha KpeAUTHUS puck. Korato paszxoaurte He ca MpeKaIeHO BUCOKH,
ce Ha6aB}IT W H310J3BAaT JaHHU 3a KPCAUTCH peﬁTHHF OT BBHIIHU HU3TOYHHUIIN I/I/ NI
(UHAHCOBM OTYETH Ha KIIMEHTHUTE U IPyTUTE KOHTpareHTH. [lonmntika Ha J[pyKecTBOTO € 1a
M3BBPIIIBA TPAH3AKIIMHN CAMO C KOHTPAreHTHU C J00BP KPEAUTECH PEUTHHT. J[py>KECTBOTO HE €
MPEAO0CTaBsUI0 ((MHAHCOBUTE CH aKTUBU KaTO 00e3IeUeHUE.

Ilo oTHOLIEHHME HA TBHPrOBCKUTE M APYIM B3eMaHuUs J[pyKeCTBOTO HE € M3JI0KEHO Ha
3HAYUTEICH KPEAWTEH PUCK KBbM HHUTO €IUH OTACJICH KOHTPAreHT WIH KbM Trpyna oT
KOHTpAarcHTu, KOUTO UMAT CXOAHH XaPAKTCPUCTHUKH. T’prOBCKI/ITe B3€MaHUA CE€ CHCTOAT OT
MaJTbK Opoi KIIMEHTH B €IHa HHIyCTpusl 1 reorpadcku obmactu. Ha 6a3aTa Ha uCcTOpUYECKH
MOKa3aTesy, pbKOBOJICTBOTO CUMTA, Y€ KPEAUTHATA OIICHKA HAa ThPTOBCKU B3€MaHUsI, KOUTO
HE Ca C U3TEKbJI MaJIexK, € 100pa.

KpeauTHusIT puck OTHOCHO Hapy M MapUYHU €KBUBAJIECHTH, CPEJICTBA HA NApUYHUS Iazap,
HeOoOe3IMeueHn OoOJMraluu W JepUBATUBHU (UHAHCOBM HMHCTPYMEHTH C€ CUdTa 3a
HECBHUIECTBEH, Thii KaTO KOHTPAreHTUTE ca OaHKH ¢ J00pa pemyTalus U BHCOKAa BBHHIIHA
OLIEHKA Ha KPEJAUTHUS PEHTHHT.

37.3. AHaju3 HA JUKBHJIHUS PUCK

JIMKBUIHUAT PUCK MPENCTaBIsiBa PUCKBT JpyKECTBOTO /Ja HE MOKE Ja MOracu CBOWTE
3aab/oKeHus.  JIpyKecTBOTO Tmocpemnia HYXIWTE CH OT JIMKBHJHM CpPEJCTBA, Karo
BHUMATEJIHO CJIEM IUIAIIaHUsITa 10 TIOTaCUTEIHUTE IUIAHOBE HA JBJITOCPOUYHUTE
(hMHAHCOBH 3aIbJIKEHUS, KAKTO U BXOJSAIIUTE M U3XOSAIIN MAPUIHU TOTOIN, Bh3HUKBAIIN
B X0/la Ha oneparuBHaTa AeitHoCcT. HyXauTe OT JIMKBUJIHU CPEACTBA C€ CIEIAT 3a Pa3IMUHU
BPEMEBH TEPUOJN — €KECEIMUYHO, KaKTO M Ha 0a3aTta Ha 30-mHEBHU mporHo3u. Hyxmurte
OT JJMKBMJIHU CPEJICTBA B IBJIITOCPOUEH IUIaH — 3a nepuoau ot 180 u 360 auu, ce onpenenar
MECEYHO.

JIpy>XecTBOTO AbpKH Mapu B Opoii, 3a Ja mocpenia JUKBUIHUTE CH HYXIU 332 IEPUOAH IO
30 guu.

38. OueHsiBaHe 1Mo CrpaBeIuBa CTOMHOCT
38.1.0ueHsiBaHe 110 CIIPABeVINBA CTOHHOCT HA HEe(PMHAHCOBU AKTHBH

ChopaBeqiuBara CTOMHOCT Ha HEJIBM)KMMHUTE MUMOTH Ha [[py>KeCTBOTO € ompejaesieHa Ha
63.33.Ta Ha JOKJIaIM Ha HC3aBUCHUMU JIULICH3WUPAaHU OLICHUTCIIN.
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OneHkara 1Mo crpaBelIMBa CTOWHOCT ce Oa3upa Ha HAOIIOAaBaHW IIEHW Ha CKOPOILHU
Ma3apHU CHIEJKH 3a MOJA00HU MMOTH, KOPHTHpaHHU 3a crneruduyHu (HaKTOpu KaTo ILIOIII,
MECTOIIOJIOKEHHUE U HACTOALIO U3MOI3BaHe. 3eMsTa € NpeolieHeHa KbM aekemBpu 2021 r.

CrhurecTBeHH HeHaOJIONAaBaHW JTAaHHW Ca CBBP3aHU C KOPEKIHATa 3a CIeHU(DUIHHUTE 3a
semutre Ha JlpyxectBoTo (akTopu. CTemeHTa W MOocoKaTa Ha Ta3u KOPEKIUS 3aBUCH OT
Opos ¥ XapaKTEPUCTUKUTE HAa HAOIIOJaBaHUTE MMa3apHU CACIKH C TI0JI00HN UMOTH, KOUTO ca
W3IMOI3BaHU 3a IIeNIUTE Ha OICHKaTa. BBIpeKu ue Te3u NaHHU ca CyOCeKTHBHA IMPEICHKA,
PBKOBOJICTBOTO CYMTA, Y€ KpalHaTa OlEHKAa He OW ce TMOBIMSIA 3HAYUTEIHO OT JPYTH
BB3MOKHU ITPCATIOJIOKCHU.

Hawannoto canmo Ha HepWHAHCOBUTE AKTHBH Ha HHBO 3 MOXE Ja Oblie paBHEHO C
KpailHOTO MM CaJIJ0 KbM OTUETHATa JaTa, KaKTo CJe/Ba:

NuBectunuonun HMuHBecTHnuoHHH M HBeCTHIIMOHHHU

HMOTH HMOTH HMOTH

3ems Crpaau 06110

‘000 aB. ‘000 aB. ‘000 aB.

Canno xpM 1 ssHyapu 2024 . 40065 11 40076

[IpunoOuBaHust HAa MHBECTUIIMOHHU 0 0 0
AMOTH

[Tponmax6u 0 0 0

ITocnenpaiiy OLEHKHA HETO 0 0 0

Caano kbm 31 nexkemspu 2024 r. 40065 11 40076

39. IosmTHKA ¥ NpOLEAYPH 32 YIPaBJIeHHE HA KalIUTaJIa
Ilenute Ha J{py>kecTBOTO BbB Bpb3Ka C YIIpaBJICHHUE HAa KaluTaa ca:

® Jla OCUTYpH CHOCOOHOCTTa Ha JIpyXeCTBOTO Ja MPOABIDKH Jla CHIIECTBYBa KaTo
JEHUCTBAIIO NPEANPUITUE; U

® J1a OCHTYpPH aJieKBaTHA PEHTAOMITHOCT 32 COOCTBEHHITUTE, KaTO OMpELIs 1IeHaTa Ha
MPOJYKTUTE U YCIYTUTE CH B CbOTBETCTBUE C HUBOTO Ha PHUCKA.

pyxecTBoTO Habm0gaBa KanmuTajla Ha 0Oa3aTa Ha CHOTHOILIEHHETO HAa KOPHUTHMPAHUS
KanuTaja KbM 00II1aTa cyMa Ha aKTHBUTE.

JIpy>KECTBOTO OIpeesisi KOPUTHpAHHsI KalMTall Ha OCHOBaTa Ha OajlaHCOBaTa CTOWHOCT Ha
COGCTBGHI/IH KanuTaj, OpCACTAaBCHU B OTUCTA 34 (bHHaHCOBOTO CBbCTOAHHUC.

Jlpy>XecTBOTO ympaBisiBa CTPYKTypaTa Ha KamuTaja U MpPaBH HEOOXOJUMHUTE KOPEKIUHU B
CHOTBETCTBUE C MPOMEHHUTE B MKOHOMHYECKAaTa OOCTAHOBKA M PUCKOBUTE XapaKTEPUCTUKH
Ha CBHOTBETHHTE AaKTUBU. 3a Ja MOAIbp’KAa WM KOpPHUTHMpa KamurajoBaTa CTPYKTypa,
JIpy>KecTBOTO MOKE J1a IPOMEHHU cyMaTa Ha JUBHJICHTUTE, U3ILIAIaHd Ha COOCTBEHUIIUTE,
Jla BbpHE KaluTajl Ha aKI[MOHEPUTE, J]a eMUTHpA HOBU aKIIMH WJIU Ja NMPOoJaje aKTUBH, 32 Ja
HaMaJIH 33]TbJDKEHUSATA CH.
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JIpy’)KeCTBOTO HE € MPOMEHSJIO LENHUTE, MOJUTUKUTE U MPOLECUTE 3a YINpaBiIeHHE Ha
KanuTajga, KakTO M HauyMHAa Ha OIpeJesHE Ha KaluTana Mpe3 MPEACTaBEHHUTE OTYCTHH
MEePUOIH.

Jpy*&ecTBOTO € CHa3wio BBHIIHO HAJNOXKEHUTE W3UCKBAaHUS 3a KamuTalla, Ha KOUTO
MOJIJIEKU BbB Bpb3Ka ChC CBOUTE JOTOBOPHU 3abkeHUs KbM 31 nekemBpu 2023 1. u 2022
TI.

40. CpOuTHA ciel Kpasi HA OTYETHUS MEePUoa

He ca Bp3HUKHAIM KOPUTHPAILY CHOUTHS WM 3HAYUTEITHU HE KOPUTUPALIN CHOUTHUS MEXKITY
nataTa Ha (MHAHCOBUS OTYET M JlaTaTa Ha 0JI0OPEHUETO My 3a IyOJIMKYyBaHe.

41.J]IonbJAHUTETHH ONOBECTSIBAHUSA

ITpe3 deBpyapu 2022 1. Pyckara @enepanus 3amoyHa BOSHHU JIEUCTBHS Cpelly YKpailHa,
KOETO JIOBE/IE 10 3HAYMTEIHU 3aTPYAHEHUS B ThProBHsTA, TPAHCIIOPTA M JIpyru chepu Ha
MKOHOMHKaTa. PBKOBOJCTBOTO OlLIEHsBAa, Y€ JAEWHOCTTa Ha JPYXKECTBOTO HEe Ou Ouia
3acerHata oT e¢eKTUTe Ha BOWHATAa. PBHKOBOJACTBOTO M€ MPOABIDKK Jla CIEAH
MOTEHIIMATHOTO BB3/ICHCTBUE U 11I€ MPEANprueMe BCUUKH Bb3MOKHH CTBIIKH 32 CMEKYaBaHe
Ha TIOTCHHUAJIHUTC u e(beKTI/I, HO HC CUUT4, YC € HAJIMIOC 3alljlaxa 3a MpuJlaraHe Ha
MIPUHIIMIIA 32 JEHCTBAIO NPeANpUsTie

42.0n00peHue Ha PUHAHCOBHS OTYET

®unancoBuAT otdeT KbM 31 Mapt 2024 . (BKIIOYUTEIHO CpaBHUTENHATa WH(OpMaIus) e
ono0peH u npuet ot ChBeTa Ha qupekTopute Ha 25 mapt 2024 r.



